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SAR.

ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’'s Report

To the Shareholders of Sanima Bank Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of the Sanima Bank Limited (the "Bank”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at Ashadh.32,
2083 (July 16, 2026), and the consolidated statement of profit or loss, consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash

flows for.the year then ended, and nqtes to“the consolidated financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements presents fairly, in all material respects,
the consolidated financial position of the Group as at Ashadh 32, 2083 (July 16, 2026), and of its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance
with Nepal Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditors Responsibilities for the Audit of the Consolidated
Financial Statements section of our Report. We are independent of the Group in accordance with the ICANs
Handbook of Code of Ethics for Professional Accountants together with the ethical requirements that are
relevant to our audit of the financial statements in Nepal, and we have fulfiled our other ethical

# responsibilities in accordance with these requirements and ICAN’s Handbook of Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of the audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

S. N | Key Audit Matters Auditor’s Respanse
1 Interest Recognition Our audit approach regarding verification of

The interest income of the bank has to be recognized | Process of interest recognition included:

on an accrual basis and following the Guidance Note | 3 Qbtaining clear understanding of the
on Inte'rest Income Recognltlon,. 2025 ISSIJed by NRB process of accrual of interest income on
read with the Carve-Out Alternatives provided for Bank loans and advances in the Core Banking
and Financial Institutions (BFIs) under NFRS — 9 issued Software of the bank.

by the Institute of Chartered Accountants of Nepal ) ) -
(ICAN) dated 2082.05.09. Though accrual basis of | b- Test check of the interest income booking |
income recognition is prescribed in general, the with manual computation.
guidelines require interest income on Stage 3 (with
overdue of more than 3 months) or Purchased or
Originated Credit to be recognized on cash basis .
whereas for Impaired Financial Assets, interest should :
be recognized on Coupon interest rate applied on [
principal outstanding. Given the lack of system l
capability to suspend recognition of income on the % |

basis of overdue status of loan on regular basis, _
manual intervention will be required in interest |

' S.A.R. Associates is an independent member of Kreston Global. 64 Bishal Basti 'Ka', Bishal Nagar,
KRESTON - Each member firm is a separate and independent legal entity GPO Box 4585, Kathmandu, Nepal
GLOBAL and, as such, has no liability for the acts or omissions of any T +977 14520807/08/10
' other member firms. E info@sar.com.np

WWW.Sar.com.np



recognition process and hence create risk of improper
application of the guidance note. This may, in turn,
have an effect on recognition of interest income by the
bank.

Thus;; we have considered it as a Key Audit Matter.

Investment Valuation, Identification, and
Impairment

Investment of the bank comprises of investrhent in
government bonds, T-bills, development bonds and
investment in quoted and unquoted equity
instruments. The valuation of the aforesaid securities
has been done in compliance with NFRS 9 and NRB
Directive no. 8. The investment in the government
and NRB bonds and T-bills should be recognized on
reporting date on Amortized cost bagis whereas other
investnients in equity instruments, other than those
held for trading, should be valued at Fair Value
through Other Comprehensive Income.

Given the varieties of treatments recommended for
valuation of investment based on nature of cash flow,
the business model adopted, complexity of calculations
and the significance of amount involved in such
investments, same has been considered as Key Audit
Matter.

d. For the investment valued through OCI for

Our audit approach regarding verification of
process of investment valuation,
identification and impairment included:

a. Review of the investment of the bank and
its valuation having reference to NFRS
issued by the Accounting Standard Board
of Nepal and NRB Directive 4 read with 8.

¥

b. We assessed the nature of expected cash
flow of the investments as well as the
business model adopted by the
management  based on  available
evidence/circumstances and ensured that
classification of investment is
commensurate with nature-of cash flow
and management intention of holding the
investment.

c. For the investment valuation that are |
done at amortized cost, we checked the
EIR and amortization schedule on test
basis.

quoted investment, we ensured that fair
valuation has been done at the closing
transaction rate in NEPSE as on
16.07.2026 and for the unquoted
investment the fair value has been taken
on the basis of latest audited financial
statements.

Impairment of Loans and Advances

As per NRB Directive 4 read with NFRS 9- Expected
Credit Loss Related Guidelines, 2024 issued by NRB
| and the Carve-Out Alternatives provided for Bank and
Financial Institutions (BFIs) under NFRS — 9 issued by
the Institute of Chartered Accountants of Nepal (ICAN)
dated 2082.05.09, bank shall measure impairment loss
on loans and advances as the higher of:

= Amount derived as per norms prescribed by Nepal
Rastra Bank for loan loss provisioning; and

= Amount determined as per para 5.5. of NFRS 9

As per the norms prescribed by NRB, provision at
prescribed rate should be created on loans and
advances based on overdue status of loans and
advances as well as utilization status of the facility,
status of security, borrower’s whereabouts etc.

As per NFRS 9, impairment of loans and advances
should be determined following an expected credit loss
impairment model. Under the model, impairment is
calculated as probability weighted estimate of credit
losses (i.e present value of all cash shortfalls) over the
expected life of the financial instrument. The
guidelines issued by NRB provide a standardized
methodology for ECL calculation, covering asset

Our audit approach regarding verification of
impairment of loans and advances included:

a. Review of the overdue status of loans and
advances by obtaining data from the
system and matched the same with the
NRB 2.2 report.

b. Sample credit files were reviewed, among
other things, from the perspective of
utilization of loans and advances for
intended purpose by way of scrutiny of
financial statements, account movement,
account turnover etc.

c. Assessment of appropriateness of
parameters used for grouping the
portfolios.

d. Review of appropriateness of historical
data and assumptions including economic
factors used for staging the portfolio,
determination of probability of default as
well as loss given default. Assessment of
appropriateness of historical recovery data
as well as assessment of realizable value
of collateral securities, along with defined
haircuts, also formed part of or audit with

reference to determination of loss given
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classification (Stage 1; 2, 3), estimation of probability
of default (PD), loss given default (LGD), exposure at
default (EAD) and incorporation of forward-looking
information. NRB also prescribed a uniform reporting
format for submission of ECL data to ensure
consistency and regulatory compliance.

Given the fact that impairment of loans and advances
under expected credit loss model require assessment
of future cash flows as well as historical loss
experiences of portfolios. Further, impairment of loans
and advances under NRB norms for loan loss
provisioning will require assessment of overdue status
of loans and advances and proper utilization of loan for
intended purpose. Hence, assessment of availability
and accuracy of required data for ~ calculating
impairment of loans and adyances®under expected
credit loss model as well as reasonableness of the
assumptions and economic factors used is regarded as
Key Audit Matter. Also, assessment of availability and
accuracy of required data for calculating impairment of
loans and advances under NRB provisioning norms is
regarded as Key Audit Matter.

default.

Information Technology General Controls

IT controls with respect to recording of transactions,
generating various reports in compliance with NRB
guidelines and other compliances to regulators is an
important part of the process. Such reporting is highly
dependent on the effective working of Core Banking
Software and other allied systems.

We have considered this as Key Audit Matter as any
control lapses, validation failures, incorrect input data
and wrong extraction of data may result in wrong
reporting of data to the management, shareholders
and regulators

Our audit approach regarding Information
technology of the bank is based upon the
Information Technology Guidelines 2012
issued by NRB and it included:

a. Understanding the coding system adopted

by the bank for various categories of
customers.

b. Understanding the feeding of the data in

the system and going - through the
extraction of the financial information and
statements from the IT system existing in
the bank

c. Checking of the user requirements for any
changes in the regulations/ policy of the
bank

d. Reviewed the.reports generated by the
system on sample basis. We verified the
interest income and expense booking
regarding loan and deposit on test basis
with the CBS of the bank.

e. We relied on the IT audit conducted by
the bank.

f. We verified the provisioning of the loan
and advances based on ageing on the test
check basis as on 16.07.2026

Information Other than Consolidated Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the Management Report, Report of the Director’s Report and Chairman’s Statement but does not
include the consolidated financial statements and our auditor’s report thereon. Such information is expected
to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon. In connection with our audit of the consolidated
financial statements, our responsibility is to read the other information identified above when it becomes

7
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available and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read such other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Nepal Financial Reporting Standards and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial stateme'nts, management is responsible for assessing the Group's
ability to continue as a going concern, dlsclosmg, as applicable, matters related to going concern and using

the going concern basis of accounting. unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with Governance are responsible for overseeing the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

»»  As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risk of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtained
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

¢ Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’ report to
the related disclosures in the consolidated financial statements or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’'s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision, and performance of the group audit. We remain solely

responsible for our audit opinion.
yﬁ
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those, matters that
were of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doihg so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on the requirements of Banks and Financial Institutions Act, 2073 and Company Act,
2063

We have obtained satisfactory information and explanations asked for, which to the best of ‘our knowledge
and belief were necessary for the purpose of our audit; the returns received from the branch offices of the
bank, though the statements are independently not audited, were adequate for the purpose of the audit;
the consalidated financial statements including the consolidated statement of financial position,
consolidated statement of profit or loss, consolidated statement of comprehensive income, consolidated
statement of changes in equity, consolidated statement of cash flows including a summary of significant
accounting policies and other explanatory notes have been prepared in all material respect in accordance
with the provisions of the Company Act, 2063, and they are in agreement with the books of accounts of the
Bank; and the accounts and records of the bank are properly maintained in accordance with the prevailing
laws.

To the best of our information and according to the explanations given to us, in the course of our audit, we
observed that the loans have been written off as specified; the business of the Bank-was conducted
satisfactorily, and the Bank's transactions were found to be within the scope of its authority. We did not
come across cases of accounting related fraud and the cases where the board of directors or any director or
any office bearer of the Bank has acted contrary to the provisions of law or caused loss or damage to the
Bank or committed any misappropriation of the funds of bank.

]
Sunir Kun;nar Dhungel
Managing Partner

Place: Kathmandu, Nepal
Date: August 27, 2026

UDIN: 260828CA00109vRh2F
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SHGIT ST Uhishd TIGIM, R0¢R STrdehl TSI . ¥ T =TT T Y=iferd et sHifsr o qTisht & |

fasttr faawort awfien safy T seHEA

NFRS SIS qr micasht facfier faamomr o1fdfer af R0<3/ <3 o1 faxfir wRETITET ToT 043 TG 3R Tde! fadi™
STTEATHRT AT AT AT R0£2/ ¢ T JAHTH T9aL0T SEId T & | NFRS T TTEeTee THATerT T+ Htetad
Tafageas omaR fastet & -
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geTeeh Jreerd fafd 2% A 034 33 WG 203
qomTeTs gefterr stafy 2% JATE R0R¥ - 2% JAG 0% 2 HTET 02 - 3R IATVE R0¢R
THrE STt 2o TS 0% - 2% TS Q0% ? YTAUT R0¢R - 3] HTE 03

Her Taeier farewor sfenehT HeTereh afvfaer THIA Roc3 WIZ 22 &I dadhaTe &iehd T ATfieh TR THTETE STTHIGTRT
e farmried ment & |

FHHE qAT TERAHTIT HIT
ot qeT ageh! faxfir faremurenT weqfa Sk HemetTaT e reifireh TTfeh ATdTaRuTeRT GaT JdTeft €T (%) T MU |
qefteT STt SehenT shTaTceh TaT qeiT WEqiaenor JaT uied sTueht & |

ATHAM, LU qAT EdfqaFmahl TR

NFRS sTfsTe farefier afdaa sSMT3aT St T agfed T1gA (Estimate), &TRUTT (Assumption), TIT &fade (Judgement)
ATE SATIR TSI GO STHehl ST @ it TAT T THUGHT SHRTEHT U Toas | ARfash T STIAH HaT Hleh
& S |

S TEATICT T STTH T IR 3Ped T ATaReh Wehl Gifed T R Qaaiesh T4 T aNad- HUehT STaeemT
T ITEThT TGS TNaA TR STaf I9=q, an] g7 R TS |

TET Hifae® AN el I qAT Tfaden TN WUHT &5es METgaR eoliad & Seel sl faxia faeromT
TEAYUT FTEL TG |

= o SUHUTRT B RATe

= faxftr grafa qur grfacashr sftertor

= foxftr qur o< gedtaesr TedmT

= grafd qUT IR AT STafd

" gRTiNd AT ST

" T, gidegdr T arTiad aTfacage

T Hfifaes v et qur faxiier foerumT drfeaes STET U STIHM qT SEiadeh FRINT YUhT SsTeteh! Taeqd T
o greret ferqufteRr gratfeerd @ueaT Seoia THUHT |

w@ Hifer qar d@n Hifer afadw

Qs Iooid TTRUEhT TTEATHT dTeh sehet o faawur wega Meh! de STafeent AT wweadr g1 T fafw=T arariiaee
TR T B |

sfehel STTEAT uftfefa qum Sereen! TEITER NFRS sHifsT Samifaes W Menl & | df aamifaee aie mat
wafadeheh! FRANT THUhT & S =T aftfeurfaam STquged sfem Tees | R aETieweT g i, creh! 3TeT
AT TG TTNWehT Ui a9 feequfient Trereid GUenT TEqd TR & |

frafds o™
Sehet ot Taawor G TRt ATRT ICAN aTe STRY Sutet faefier wfaaemm (NFRS) ST#1shR TahT & | NFRS o ST=aifes
TG &S (ASB) o STHY ekt 31=arifes foxfier wfaeem (FRS) @TE arfearsh feamemT wvaier e |

TN TG SISh! FHRTIEERT STURAT ICAN BT Ro¢R HIZ & Td Feh1IRId G-I e qoT faeiar deemer NFRS 9
TR et ANfshuanT Afarerent AT Fe Ahicash TTTEEE (Carve out) TTT TS Gfeh Seai@ TRUHT T STHErT
wfere Taaror Semr aHifes @l o |




a)

For the purpose of interest income recognition only, loss allowance shall be the allowance as per paragraph 5.5 of NFRS 9
without considering loan loss provision as per the prescribed regulatory norms. This carve-out is not optional.

The calculation of effective interest rate includes all fees and points paid or received between parties to the contract that are an
integral part of the effective interest rate, transaction costs, and all other premiums or discounts, unless it is impracticable to
determine reliably between parties to the contract that are an integral part of the effective interest rate, transaction costs, and all
over premiums or discounts. The calculation of credit adjusted effective interest rate includes all fees and points paid or received
between parties to the contract that are an integral part of the effective interest rate, transaction costs, and all other premiums
or discounts, unless it is impracticable to determine reliably for financial assets recognized before end of fiscal year 2082.83
and/or the amount is immaterial. Since this carve-out is optional, the bank has choosen to apply this carve-out.

For bank or other financial institutions established /licensed by appropriate government bodies, interest revenue can be
recognized as per the Guidance Note issued by respective regulators. This carve-out is not optional.

Loss allowance is the allowance for expected credit losses on financial assets measured in accordance with paragraph 4.1.2 of
NFRS 9, lease receivables and contract assets, the accumulated impairment amount for financial assets measured in accordance
with paragraph 4.1.2A of NFRS 9 and the provision for expected credit losses on loan commitments and financial guarantee
contracts unless the entity is bank or other financial institutions established /licensed by appropriate government bodies. For
such entities, loss allowance shall be higher of total amount derived as per the respective regulatory norms for loan loss provision
or measured as per paragraph 5.5 of NFRS 9. This carve-out is not optional.

If an entity has measured the loss allowance for a financial instrument at an amount equal to lifetime expected credit losses in
the previous reporting period, but determines at the current reporting date that paragraph 5.5.3 of NFRS 9 is no longer met,
the entity shall measure the loss allowance at an amount equal to 12-month expected credit losses at the current reporting
date, unless the entity is bank or other financial institution established /licensed by appropriate government bodies. Such entity
shall measure loss allowance in line with the Guidance Note issued by respective regulators. When an entity determines that
there have been significant increases in credit risk before contractual payments are more than 30 days past due, the rebuttable
presumption does not apply. However, for bank or other financial institution established /licensed by appropriate government
bodies, such presumption cannot be rebutted. This carve-out is not optional.

When defining default for the purposes of determining the risk of a default occurring, an entity shall apply a default definition
that is consistent with the definition used for internal credit risk management purposes for the relevant financial instrument and
consider qualitative indicators (for example, financial covenants) when appropriate. However, there is a rebuttable presumption
that default does not occur later than when a financial asset is 90 days past due unless an entity has reasonable and supportable
information to demonstrate that a more lagging default criterion is more appropriate. The definition of default used for these
purposes shall be applied consistently to all financial instruments unless information becomes available that demonstrates that
another default definition is more appropriate for a particular financial instrument. However, such rebuttable presumption does
not apply for bank or other financial institution established /licensed by appropriate government bodies. This carve-out is not
optional.

R, AT WIHT A% FAGFH AW AWTEHT AT @
ST SUShT O ST AR TS 4T AGTHEE bt &7 |

.5, AA] AR T @A
FIITRIRT TATHT STRT HUhT TFYOT SRETHH carveouts TR T AN TRTERT |

R, feemmsfay
TedentefiT yehfaehT arata qerm aTfacamT fetpsiegen! TTa Searaier wuT fewrsies et © |
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.90, et famawan sifaforan
S ST HEATRT TG HETeT G Her &HdTeh! JodTs Teh! @ L G STfafe~ &9uT SaTe g1 Jar iaee
T 9 Tavaed & | 9 T Sohehl ATTS~ TAHT T §T To SHAMT 816 T3 @Teihl g =T ar
STTEATRT SRR TR &7 | qeref forfir foawore® deermen! fAt=atar/ SAfafa~—amT AT &L o aieen & |

R.99. faefir foavor @R oW SaRETUE
FIOHT UF 053 FHEITSTT Sehen! Taeiar faawor qom o wega 7 aTierea derere afafaat ffed @l & |

QR facfim faagomat weqfa
farfier fararoT NAS 1 (Presentation of Financial Statements) 3TJER SR TTHUGHT & |

R.93. IeAGHITAT, THATHTUT qAT ARATTT
NAS 1 STFET fafir faarumT &%k THTT JohRRT Seei@HIT ST ITSehaealls STemT aRTHT Jeqd TTHUGRT & | R T yepfd
TETGE U oI SN SYahaaaTs Ui ST SR TR & | STHYE T ST ST ST sy STareerT
g SATEITCAT AT TR TOBETE T+ sehehl {1 HushT staremar v faxfter arafa T faxier arfacaseas sthde Y Gg &Y
Tarfier sTarwTehT faatumT TEqa TRUERT & | SR T @EaTs camHeee ST TEhT STaETHT HT 3THRHE THUHT S |

R.9¥. oS faawor
stepenT fareter faaruTeT Ta ASETeRT JetTcHe: farauTehT STHERRT TaTH TG | 31T Jooi@ TTRTEhT aTesh NAS 1 STTER sehal
T Ik T e AN Tehl & | TR THiET STafeen! TEqiaeT Uhedar T T quT qa @ SH1S-h! AT

qorTceh TaatuTe® STTeaverehar AR JTaTg aahIshioT T Y fiertor s |

3. TH@ @ Aifaee
T FHT 3T ool TN dT8eh Sehel del ool TTNURT i@ Hifdes a6 faxfter faamom weqa e srafmr fmat
AT T STTTHT S |

3.9. AU AT
forcier srereermenT foraomaT WuerT T faweree e o faaor TfqeTiaes dmTdent stmamdT qam TiuenT &

= FHHATRT ATNT STEEIT THUhT TFITiT @ aTfaear (Defined Benefit Obligation) 3hT Ti@Teh el T aTrIcaeh! SHTT
IS ATSHT TFITeTRT BT AT F2TS TR |
Fair Value through Profit or Loss / Fair Value through Other Comprehensive Income AT HTfuer gfererdtaT TTRwshl @I |
Amortised Cost / Fair Value through Other Comprehensive Income AT SITTeRTT &I WG TTHUSRT foreiir aTioreeT |

3.}, faeirr feraor g 1 s
%, WIEW GO T ST
TTeT IEAT oot ot TR TSR ThHIRLUT (business combination) TReRT & T BT SITId 3t T TohT Uig= TEhT & |

g, ffrafem e afra

it e/ @rfaea a7 sfeqdeds @Y WHTel Hee HFHIehT ISHT Jeel a7 STIeel &1 Ko% Wil &
AT TRl AT AT ST EEehT HYRATS 1SS STEhT AT Sr-mT =17 ffed ge | Tfaf=ra wnfacaent aaa
FFIIeRT Ga TFITteh! oo STTUTHT TS T I%dT TaTef WUsh! JHgeiT JrTiad Jae T TR gad |

ShehT eI HFIIEHT TATTASTd ST Teehlel ot o= 1T NI T wamel ent & |

T. HEEF FEOA!
TR FHFIHTEE Sehen! TA-TUTHT TohT FPa-fte G | F TETETeRT HeTdTehT 0T THEd-SiTer Tfduhersht ST TawT
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T &Y HEATSRT ATRTAT TG U o &HdT WUAT Sehel GT GEATATS I-0T TR AT | Ife aer T uftfeeriaer faemsmr
Frerieor o TRy ScoifEd STTTEEHT GREdT WUhT S WUAT Sehel Ycieh ST adehl 3t df Heareedts fam=sor
TS AT e At FRIFATR T4 |

TR o Teeen! fafier faarur sfehet farmarr Mkt feefa fremsror Rt femam weier it | ekl TETaIsh SFdHiehl
Tarfier feraroT sfeheht formfar faamor Tam g sTafush @it a9 erar fifa T m TR Thus! § |

HETI FHFITHT TRIT0T T 7T ARIeh! ARTAETS, w107 N ek THTHT Tk STe T HT TR ST graTfed amTd
STIAEhT QT T THTET TS | T TushT afeam g qrafq qr aTfdcaers it are fafaent haw samegar 3w
TR | GEehT BT TS ool TR HEIHT TehT SIS ARTGHT 3 HIO e |

anfeleh aehT H TEAUT HERIH HEIR! 1= @ity ar fasnt et e @it Mt fafqere ar faskr mepr
Trrfaermerr Herer AfdsTens wTs S TS |

SehehT HETIIeh hFIHIeh! TUHT ETiT Frfuee fafaes T anfar Serpfifest fafade weht & ST Sehehl sraufasTa e
R T | SehehT TP HRTAH HFI-1Ge ATl = HEATIAT TUHT |

feoT e

Sfehel TR HFI-HT THR=I=0T THTTHT 3 Hra-TenT qrafd, arfarcaent ardr et e T sfaediet o deaeeas
ufgaeTe gerdes | Taf=a e qurdar g4 am/ gIeTs ATt/ e faaumT dms T | 98 dere ST
el T T dtent AT AT w@rdEe TevT qETeeRT fafaer het wewt A1 1ies | el a%dr s
AR STEEAT STJAR Sfaadt cr@rsH fafe ar faxfir Sushor arareft Sehshr wrar Aifq amifsm crams T | awer
AT SeheT FH TH TSI HFIHHT T-I-0T THITHT & |

fafio fqawuT @M el EaTEUERT FENER

eI T T HIITee TR e T THE e, HRIER T T SRS Traf-ud STandiash SEHT T @ Thihd

fareiter faarer GO UTel e | Healg hFOH T TTHUERT SRS SFi-ad STardiash o { AleaHdrs dagen! ar
FHETHT TEehT STIIhT SaTT HT THRNS T | Sehehl Bt U TTelg, FHEIIHT ST TehT S |

TS qAT W< HEA

TG TAT TG AU =T G HISQTd, 3T ShHT Tehl TISQTd, AT T T Ge-TaT T § hH T Ro & a7 &r wwar
FH YT ST HTHRT T TGS | B AT TREeRT T8 T T I qrafaiee sohehl STeqarlier Sfaasar g
T JRNT TS |

. fo<tm gwafw qan fafia ol

EIECIC]
foreftar avata qorm faier aTfacae® GeaTaaT STgei-aa wueh! fafaaT afem Ties |
WIETeh iger=aT foier 3UehtuTeshl Sfiehur UTedt MeienT 32, TaRieaT aeim sqaeemd=en! e it &= | faxiter awafa

T gTfercashl ArfieRor NFRS 9 ST i s &1t/ e STarETshl T Carveout Hfedshl NFRS 9 eIt HuTet T
sfeRgRT ST NFRS 9-Expected Credit Loss Related Guidelines, 2024 STHR M= |

FATHTUT

faim awafa

NFRS 9 (Financial Instruments: Recognition and Measurement) 3TJ€R Fair value through profit or loss |T HIUT §ﬁ SThahT Hal
Tariier SUSRIUTEE YEATAHT IUHIUT @RE a1 STRT TTaT ATIh! @ GHTATSH TR BaX SATeHT "9 TS | Fair value
through profit or loss BT ATY g Tarfier arafaei awafeara IR @ (Transaction cost) TS ATHT A1eT faaordT T |
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geaTaT ufee et faxfir arafaes frergam arffeor mies -

2) Amortised Cost AT HTI i fereiar awata
R) Fair value through profit or loss HT W19 TG faefer ata
3) Fair value through Other Comprehensive Income AT HTa TG fereir avata

ferfrer TrafaeRt deavadent Ao o rafaent arffeomT frft & |

9. Amortised CostAT A9+ TRA fadia awafa

Amortised Cost AT ATA TR farefier weafe g1 | & 31=aria gedl farvmT TiushT @, JTeshets yaTted sheftarde, SHHerRT
FHHTIE T IHTHIEE Gas |

. Fair value through profit or loss AT #1947 TR+ fadha awafa

ST TG YT TR T TS B SATIHT g SAXTASTATE AT TS T 32 UT@wert fawfiar gwafe Fair value
through profit or loss AT AT TR farfier vafa g1 | 39 ST=aria At SOHT SATIR/ SRR TR 3faerdt SrmmT s
AT 963 |

3. Fair value through Other Comprehensive Income AT A9 TR faehia awafa
YT TG TaTE Hohed T+ 329 FTNGUehT faet™r grafeetts Fair value through OCI AT afiskeer it | Tarfaa &owm
SATIR/ FTAR T 3Tt UHTOMT THUHT AT Fair value through OC! it TRE=s | IRt aTtenT oo s
arereft fevaufient ¥.¢. R AT wEqa TR 3 |

M. AOUA

4. Amortised Cost®T ATTT TR faeha awafa

T arent fefer rafe TTORTHT HeR TeuT RIS @ ST 719 TS T deqw=d, Tt SaTer fafer Sigam ufented
SATTAHT HT9T TS - &7 UehT STTEATHT | TH H2T8-8 | T qrafd Tedeh Tiefeh aeehl ST JRIaetieh T &7
g Tohde® T8 TRl ek M1 | TR AT fehTieTTenT saTeT T T &1 9E g HTaaT-IeTs =TT e farsrommT
TS TS |

Torcter wvata ot arforcasht aftmfaa amr w=rer fa<ier arafa ar faxfier afacaent TR SRaTs Tl T Siameh
YT T2Tg, TTelt TSt fafagrr w1 itesr w@fad afetes o (FRfered @ T ientad e frear) St T
&IfdehT ST g AT H2TS ST THHATS JRFS |

& G Hohd WURT STAEATAT Frfieh! fRamelt Yoot T sfaerent STgATIG 71e HaTeatTs TTet TSt SR fewhrsies m
TeRTETUshT ST oo sfi=reh! Hlehen! TIHT ST ATGATHICTS AT AT TGaRUTHT TraTs TS | wiaermT gideerfanr
afterd=T 91$ T TS S g ITUHT, JTHT AT faerRumT AT 3fee 1 |

gfeataa AntaaT Ja Tt gqe fachia avafage T s e @F oA

o UIEF FAT TAT GTIE
TTEh Tl QT TS ST T BT HTehT, FIaras STt ieehd THUEHT T aa Seaiiad aTeehehl STegcd— faxii
Tty de
= kel STeTRTan Toeht T fId TREhT T gEATad fair value through profit or loss aFTHT EHTAST TR |
= éﬁvﬁgﬁlﬁﬁfairvaluethroughoma’ﬁwﬁﬂw|
" Sohel AT TOHT SO GEATdT T ST TS SaTeere TRgRd T T STaeT WOAT (&RfeRT wuskht
ST TREF) |

GEATT WTIIT=IT, o1l qT |19 TTelt SIS 3T SR TRY TREmTad TTaHT WIS W &% WTeh STaeT T af aud
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TS | TR T hTieTushT SISt ThACATS T 19T ToaRurehl ‘STt SAREHT AT SRETS T | &1 98 g
TS ATHT AFET TR ‘F1T AT ST/ AT saeerene fear fardear arars i |

AT} Fohel R0<R AIE & BT H 33 (Carve Out) TAT TS T, FFGRT STRY SATST ATEHT AWTST Trareft ARiesi
(Guidance Note on Interest Income Recognition, 2025) SHITSTH ST ¢ T R 1=l U= GFUT fareisr qafeehl SeritaT HiammT
U SATST 3T TS THTET STATIhT SIS SRR AW T & |

aRRenfera @i (Amortized cost) AT ATIT g7 FHATIT ol

AT FHATGEETS Hgiead SATSIGMT B holl, SRR TSl shoil T ToT ATSHT dfgderl 8RR TeisT T 8T Fell JaTg T
Sopehr e @ehl T | St HHERT FHoTioh! IO TRINTIT ATTAHT T B | Sohed 3% (R Tl sholl) T 2.4% (R
HAT) OT FHARIATS sholl Y& T4 9T afT IRENferd AFTd W1aT 719 Y=ISiehT aTfiT A9 shiven! AT (%.0%%) T8
TSR SATSIGTeRT FUHT felTehT & | hoTichl GeaTdl fohdTel Yoot T hal SATesh! HhalTs AW =Rl giaemshr sqr
AT TTHUHT S |

Fair value through profit or loss AT AT97 TRA faig a=afa

T ferfier Fraf TTRTHT SR SATCHT WIS | geaTdt afe=i 9=, fair value through profit or loss AT HTAR TR

q fair arafaee HaR SATegHT 3 H9 TS | Bl ST g7 TRaa-are fafsia 16T eSS STatasT F1w
TR HUSHT BT i STATIehT ATohT TR fererurmT “SaTaTiteh Trafteh! %t SATCHT g TTEd-" T ETHT TEqd TS |

Tt SSTAT IR g Taeiiar SFafeh! A aTey HHier STatash! Tcaehl STk 4o (fahieh! it STATHT ArTa
TETS) I SATITAT T TS | TSI G fetar 1f-a7 I (closing price) fels= |

fordios SSTRAT FRER T8 forfir arafaer HeR SITe 3T=es 4.2.% U7 3coid WUTIHIERT qeaTsH fafagrr Ao
s |

Fair value through OCIHT AT97 TRA fadhiar avafer

et farefier Trafe geardt feer aveiTd SR ST HIo TR | B SATeHT Ueh! THad-elTs 1= Taega STt
TGS T | IHeh! T AT U 318X G0 31 Toqa ST ¥ S@Ts Thes | et Tt aThre
(Unrealized gains and losses) ‘31 faeqa Y §a sfaadt STl ‘o ATy STIST &Y HT Ufee TS | J&al ST
Tt sy fent @1fer OCI AT er@Ts itwenT Gierd ATT/AeRTeTS ST JUshUTshT gehuT ‘31T faeqa Sy g AT
AT TEHTemT TETSH TS TT Siaael IUhTuTh! EhT e Tfsera JHTHMT TAHT-LT TS w9 ferare wme e
T fenarelt Feeieeh! HohaTTs AT AleET feamemT dr@TsH TS | el T3¢ FadiosmT Ushueshv=aT afe T TRt
STITATHT first-in-first-out ATIAT F1ET TRT AT | Fair value through OCI AT ATIT T farefier eTHY ermor et efifsia
AT TRHATS T TS TR T TUIT=Tq, AT [aRurHT ‘S HeTe ST AT Jeqd TS |

fa<im aifaa

AT bt fafir arforeaent afientor frercor wéw | Aife smmT faedier aTfacaseas frergar affertr Ties:
a. Fair value through profit or loss |T HTo= TR ferfir atforear

@. Amortised Cost AT AT i farfier arfeaear

Fair value through profit or loss AT q197 TRA fadia aifaa

STATRE: WATSTehT SATHT STOT THURT T FeaTta et fair value through profit or loss’ s3t gfert miushT ferfter atferea fair
value through profit or loss BT HTOH T fareter aTferear 1=l Uee | GEaTtd dieem T JEdT aTfcaasals hal e
HT A9 TRAS TSI ST TG JTHT AT AIRTET ST |

Amortised CostAaT AT97 TRA fafia aifiea

ehet STHY TRt famiiar SUHTOTHER fair value through profit or loss HT ST{TehtoT FTiueRT aTfacara® Amortised Cost AT WO TR
[FEEm
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GERT WO qaTq I%aT fadter arforcaets wmet samst &€ faf s w afenfad antaar amaq 1fies | afeies w™y
TeRTTUaRT SATST TS T AT faRUTehT ‘SISl @’ HT eaTs M | i arforea fet €aT 113 AhHeaaTs
Tt AT A faatomT 7 3@ |

AR RE LIl
qeiteT sTatewT e ai facia arata qur o arfaca gRarfiohtoT TusHT & |

g ufgamE aHret
fa<fim awafaet afgemenr awTedt
Sehet o forefrer araf (SteraT Tt aratashr o1 G| foxfir arafaent GugehT 3137) TRTHRT ST UfewHeTe 88s :
= IRl G FATGHT HUEhT TR AT HUAT o
" Sohol HT GRYTERT TTE YATEHT WU STRIHT EdT=aoT TRAT o7

= Sohel YT T TG Y8 ‘pass-through’ arrangement 3TET STfaetear q3il T&IclTs S[<hIHT 7T aTieal 0T TRAT T sfehel
| Grdfaen! SFqul SITEH qT Sfahel SEaT=aoT TRAT a7 SITEH T Sfahe SEaT=aToT TRT T SAThT ud e’
I GEITeh! FRIOT EEAT=ReT T |

fareter arafent afea e gaT avafa (T Srdfdent 373T) ol feharelt gour T fentare ure qoar (F T3t ardta arfaea
ST TGhT HHA) STl Hleh ThHGITS ATthT TG TETerT qeiT | ST Fraf-ad 1= fawga STHaT-HT arars MU
qfSed ATHT AT STeTehT ThHATTS 0T JUHUThT ThAT ‘3T foreqa STaTY §8 ATRT e TedTemT i@ms M= ot
gforardt SuehtuTeRT geRaT Taer Trfsara TR TerTT=ReT TR |

faeim aificam ufgmmeT auredt

T ST=arTaeR! TSTERT ThETH, T AT aT STfecaehl FI1E JHTS WTHT 3 faxfier aTfacashl aferent daTedt 59 |
gl fefir gt |t argeRr oTeRt faiar aTfarceadiT gena &wuT feT I1d AT g TR Sfawem TieET AT gt
aTicarehT STcie% Hend T9HT IRHTS THTHT e Uiqeemd aT aRaTSiHeTs aTerenl fader aTfereaenr qfeement THTwishT
FHT AT 41 STicareh! IfEehT FIHT QTR TS |

ferefier aTfarcarsht fohaTelt goor T frent &t fatent oot g WiehatTs ATt SIeT WTATHT T T |

facita SucoTt srRdfes
Torfir gwafa T faeiia aTfae sThte T Ge e fadi™ sTaeermen! TaatumT aa w1 Jega TS STd ST SThee T
FIFAT STRIRR G5 T sfohet TFATA T ST Gg SATHTCAT ST TehdTe THETH T I TEas | SATATHEh Tafafd Sear a0
USRI AT TAT RIS a1 NFRS SHITSTT 3THEE T oo ST qeiT THalTs 3Thae TR J@T3Ta! 3 |
T wuY WaegH i
A1 fafaaT SeT aevTiieEs SFafed FHRER §aT Gt faet et qrg aT aTfae ST TaT fad qed 4 ‘B
ATy’ 8T | BT AT A TrITd Tt 7 3T aTiaea SeaT-aior T HRIaR JeRIeh! TIHT §78 Wl STIHTHT ST
g9
= @raf o aTicaeh! g SSTAT o
" & ISR AHUhT GUSHT HHIfd T aTidcaehl Torv=aT ATVETIeh STSTRHT
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9. gfEnfaa aAweET /e afegwr o avatasr e

Segmentation

Adaptation of the Expected Credit Loss (ECL) requires the grouping of the financial assets of the Bank into segments and sub-
segments wherever applicable. The level of segmentation for the ECL computation is as follows:
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Terminating \ Revolving \ Other Products
Term loans (Personal, Business, Working Capital) Overdraft/Cash Credit Investments
Personal residential loans Trust receipt/ import loans Contingent liabilities
Real estate loans Short-Term Working Capital | Bills purchased

Hire purchase loans Deprived sector loans Staff loans

Deprived sector loans Margin lending loans Credit cards

Other Other

Additional products as decided by the Bank or Regulator in the future

Staging
For the determination of the NFRS 9 expected credit loss, the facilities are allocated to one of the three impairment stages by
determining whether a significant increase in credit risk has occurred since initial recognition or whether the facility has defaulted.

Assessment of whether there has been a significant increase in credit risk is carried out at each reporting date. An asset can move into
and out of the lifetime expected credit losses categories (Stage 2 and 3) based on a predefined pattern obtained from the historical
default rates or delinquency status of accounts across various internal rating grades, products, or sectors.

The assessment of whether there has been a significant increase in credit risk is made for a specific instrument rather than for a
counterparty since the quantum of change in credit risk may be different for different instruments transacted with the same party. Also,
different instruments issued by the same counterparty may have had a different credit risk at initial recognition. Some of the indicators
(non-exhaustive list) of a significant increase in credit risk are:

= More than one month past due.

= Absolute Lifetime PD is 5% or more.

= Relative Lifetime PD is increased by 100% or more.

= Risk rating (internal or external) downgraded by 2 notches since initial recognition.

=  Risk rating downgraded to non-investment grade by an external credit rating agency (BB+ or below) or by the Bank’s internal
credit rating system.

= Deterioration of relevant determinants of credit risk (e.g., future cash flows) for an individual obligor (or pool of obligors).
= Expectation of forbearance or restructuring due to financial difficulties.

= Deterioration of prospects for the sector or industries within which a borrower operates.

= Borrowers affected by macro-economic conditions based on reasonable and supportable forecasts.

= Modification of terms resulting in restructuring/ rescheduling.

= Credit Quality indicators determined as per internal credit assessment of performing loans, which are subject to individual
monitoring and review, are weaker than those in the initial recognition.

= Management decision to strengthen collateral and/or covenant requirements for credit exposures because of changes in the
credit risk of those exposures since initial recognition.

Under the general approach of NFRS 9, the financial assets are classified into 3 stages, as illustrated below. Each stage indicates the
credit quality of the financial asset under consideration:

Stage 1 : Includes financial instruments that have not had a significant increase in credit risk since initial recognition or that have
low credit risk at the reporting date. For these assets, 12-month expected credit losses (ECL) are recognized. Stage 1 includes the
following:

a.  Financial assets in which contractual payments are not overdue or is overdue for up to 1 month.



b.  Financial instruments that do not have significant increase in credit risk since initial recognition.

¢.  Financial instruments that have low credit risk at the reporting date. For this purpose, instruments with low credit risk include:
= Al exposures on Nepal Government/ Province/ Local Level or Nepal Rastra Bank.

= Exposures fully guaranteed by Nepal Government/ Province/ Local Level.

= Foreign Sovereign exposures having a rating of BBB- and above from an external rating agency at the reporting date.

= Allexposures on BIS, IMF, EC, ECB and multilateral development banks with risk weight of 0% as defined in the Capital Adequacy
Framework 2015

= Debenture/ bonds having a rating of AA or above at the reporting date from an external credit rating agency.
Stage 2 : Includes financial assets that have had a significant increase in credit risk since initial recognition (unless they have low

credit risk at the reporting date) but that do not have objective evidence of impairment or financial assets that have significant increase
in credit risk at inception. For these assets, lifetime ECL is recognized.

The financial assets created or acquired by the Bank & including those with credit risk exceeding the Bank's ratios for low-risk
financial assets, shall be directly classified at (Stage 2) upon initial recognition. Therefore, the ECL thereof shall be measured based
on the Lifetime ECL.

Facilities with overdue period more than 1 month but not exceeding 3 months are classified under Stage 2. Further Loans classified
under ‘Watchlist’ as per NRB Directive on prudential provisioning have been classified under stage 2.

Besides these, Stage 2 includes the following:

a.  Loans without an approved credit line or with a credit line revoked by the Bank.

b. Loans that have been restructured/ rescheduled but not classified as non-performing loans as per existing provisions of NRB
directives. However, rescheduling of instalment/ EMI based loans resulting reduction in number of instalments due to prepayments
or change in number of instalments due to change in interest rates under floating interest rate are not applicable.

c.  Claims on non-investment grade financial instruments, i.e., with a credit rating of BB+ or below.

Stage 3 : Includes financial assets that have objective evidence of impairment at the reporting date and includes:

a.  Financial assets overdue for more than 3 months.

b.  Credit facilities classified as non-performing as per the NRB prudential provisioning directive and are already in an impaired
(defaulted) status.

c.  Credit impaired financial instruments with objective evidence of impairment. A financial instrument is credit-impaired when one
or more events that have a detrimental impact on the estimated future cash flows of that financial instrument have occurred.
Evidence that a financial instrument is credit-impaired includes observable data about the following events:

= significant financial difficulty of the issuer or the borrower;
= abreach of contract, such as a default or past due event;

= the lenders of the borrower, for economic or contractual reasons relating to the borrower’s financial difficulty, having granted to
the borrower a concession that the lenders would not otherwise consider;

= becoming probable that the borrower will enter bankruptcy or other financial reorganization;

= disappearance of an active market for that financial instrument because of financial difficulties.

= purchase or origination of a financial instrument at a deep discount that reflects the incurred credit losses.
= |fany, credit impaired as per the risk management practices of the Bank.

d.  The Bank considers that the borrower is unlikely to pay its credit obligations to the bank in full, without realizing security (if held). The
indicators of unlikeliness to pay include:
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a)

b)

c)

= The Bank puts the credit obligation on non-accrued status.

= The Bank consents to distress restructuring of credit obligation resulting in a reduction in financial obligation due to material
forgiveness, postponement of principal or interest.

= The Bank has filed for the debtor’s bankruptcy or a similar order in respect of the borrower’s credit obligation.
= The Bank sells a part of the credit obligation at a material credit-related economic loss.

= The debtor has sought or has been placed in bankruptcy or similar protection where this would avoid or delay repayment of the
credit obligation.

= There is evidence that full repayment based on contractual terms is unlikely without the Bank’s realization of collateral regardless
of whether the exposure is current or past due by a few days.

Computation methodology

The expected credit loss is calculated as the product of probability of default (PD), Exposure at Default (EAD) and Loss Given Default
(LGD). Bank has adopted the following approach to determine these variables:

Probability of Default (PD):
= PDis derived based on the past five years' historical default migration rates and/other data, internal and external credit rating.

= PD models are used to compute a Through-the-Cycle (TTC) PD, i.e., PDs that are neutral to changes in conditions over the
economic cycle covering the lifetime of the exposure. These TTC PDs are adjusted to reflect the impact of macroeconomic factors
to arrive at forward-looking PDs.

= Minimum floor PD of 2.5% is used for all credit exposures as a regulatory backstop measure. This is irrespective of the results
derived by the PD models.

Loss given default (LGD)

= This is computed for each segmentation of the portfolio based on the past 5 years of historical data of cash recovery from
defaults (including settlements), cost, and time of recoveries.

= Expected recovery from collateral may also be utilized during the computation of LGD.

= Minimum LGD of 45% is used for credit exposures in the absence of sufficient data or inputs for modelling LGD in line with NRB
guidelines.

Exposure at default (EAD):

= For on balance exposures, EAD is the outstanding amount at the time of default. Outstanding on-balance sheet exposure, such
as financing facilities, is directly taken as exposure on any reporting date, subject to the inclusion of repayment structures. The
repayment schedules at the time of origination of financing are considered.

= The EAD estimation of off-balance sheet exposures is calculated after applying the Credit Conversion Factor (CCF) to the nominal
amount of the off-balance sheet instrument.

= (CCFis derived based on historical trends. In case, daa is not available for computing CCF, proxy CCF numbers is used as defined
by the regulator.
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YR fas Teheaw Teh! AleTeTe SRTAT A SATERAT TS |

AT T

qrfeh! I Yo, TR STafer T g gl faft Teeh auiauT JAreeieh TR STTawieh & RauHT quris TS | 39 a9
SoheT o U STIHTHET TEd TRt & |

w0 g WEXERT UStRTa @ (Capital Work in Progress)

IS TRt T Teige YS{RtuT g afehl o TR, S& witve T ARMOET Jorer &9aT avai-od g | asar
THTS TFIT FRINTAR Ul ST Trafen! STafeeria T STaelT SHaeTa-el <1 STIER ST 74 A udfs drei-erd
grafaehy frderaT e TS | R wTfa WEReT Y TS AnTaee 5 Hed &R e ST Tegd T |

Jqd qEuta

EIECIC]

I Fraf WTer Hifdeh ST U, cATe a7 T YSH T, TS o aT yetrefer shrfent e ot it g8
ufeer 7 @i ] Hifash qrata & | anTa fava ST 7o T afee T afasrmr st ares demmET vatted g
HRITEAT Teoh! STTEATHT ST TP TRETeh TS | 3T TraTdeeaeTs JTORTHT IXe ooHT HT9 TRUERT g9 | farTashr
Torfier foraom &= Wt afea TRUERT ST SFdTaeT Srai-ad T diseal STaramT ST qraiiehl AHTAHT HHTeRT
T |

FFYIT RIAAT

T e & AT 92T e TR © | @G T ST TETAT R el TheaneTs i Wi sTStaet
ST @eleh! F9HT TR TS |

el

qefteqT ST sfehet T U SATERT THIHIT (business combination) TRERT & T BT ST s T Toh Ife=T TRl &7 |

ufts ew &=

YT TRUhT Teee WRIGT FIHT G194 T Hish T A Teiel TUCAIER! gl STIAM TRUHT & W=T Jet ATTH
TATEE Wiy SeqTe T To JRITEET JUHT U157 ol TS doiishd T | 317 O Teeedls @ 9 SaR
TS TS |

R EFafat afeaea

TN STeehehT ST FHITICTS YARTHT ATHT Iqctesr susht fafdafa Sehel STIRT 14 3TTffeh AATeRT pattern T STTEMET
3TN STafeeR! TUET T FHe fafuere aiteies TR TR Aree faaremT seqa 11 | afte fafy, swet sty
T3 o Tedeh Aui-aHT TR TR STEvash SNGUHT GHRIST TS | ST Grfeh! 39 el I §-8 A siohehl
HTIAT ol § |

FIT ThRZATRT AU @RE T T TINTHT AT AWK AFTAHT Yfstehd T T @it ekt afaehr fsheaw a1kt
Afeefia « I T AR TR S F g il et aiEies 1R |

I ARl T qHT T

fershY TTianT A wiasreht STIfefer ATVehT STUET TEHT AT ST HraTdeh fehaTell HedelTs TieaeTe 85 | ufgamare
EITSET TESHT HUST ATHT TATATS AT A1 fTarurT THE= |

wsanimatank.com AR
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3.%. TN ¥t
TS a7 ST ATy A gaeTe ST T €T THUshT Trafaetts et arata st ufeem 1ies | @ae et qem
HTIETeRT STehT HHAT ool Heh TERT I STehe Trfaes (SRSHIT) T8 Ui ST Srafteh ST Tiehtor S | T
Trg TRl IO SATTAHT TRUHT |

3.90. ATHT
NAS 12 (Income Taxes) STHITSTH STTeRT @ W=ehT =Te] T T T T SITSUT AT ThA & | Tadr gfererdin ar 1= faeqa
ST ufee g iRt drafer STt @ FHI: ST aT 31T Taeqd AT T e STeeheh! 3T T
TTT e forerumT T s |

AT FT
TTeqT TRT STCIT HTRATITHT bl a7 TTRTNG TIHT FHIATT HUhT FHTeh! GT AT HT BTG SR TUFT THTRT

JT=atier Torva favmrens fag o ot favmmee a1sg o o9 IRt T WA T Aot aNeRtT dreieud T aTideashT
OIS THA I STaTeeRT T SF-aid 94 |

T FY

forfier wfaeieT TR T SRITSTeR! AR STIfeleR aeRl ST=mT dvfa T aTfcaenl T STTUR (tax base) T fohaTelt Ferent
ST PATATEHT TR 3t ST SFaEAT TS | da 3ol 1 sTeahehl Hd g STEARIT =TaTeerT R & aTided
qfga ™ T -

" T & STTgcdehT 3caid EATiqehl TR TfeemeTe a7 e GalsHeTe FITUsh! qrafd aT aTiecashl TRirTH
gfgaTeTe WUHT, T F%T RIS THIGHT I@T STIERERT HThT A1aeT T e AT T T THTE THRHAT |

" g HEET AHIGT qraieed s STl NTarent ghaT STEmt fu=raresent fbdt (reversal) AT famsor
T Gfere saET T sifeermr sreemft Rerarenr feat Tg arTaT S |

qrqU SIS STEATAT FTaT, STfeatT aveTe TaTSUaRl SUFNT TTehT T e T aTell TINTRT T ARHT ST T
T gt qie= s, aamdt JeenT ufeeT ad Scciiad ATET STeehehl SIS TR =TdT, IURNT THUhT T
{2 T HT AR TN T AT AT ATH ITASY g FPITEHTRT TaEFH AT &0 :

" IR TR HERUT BRI T T Gl 3cAiT SFaH HATSHETE T3Uh! qHT o aTiorcaeh!
TR fgaTeTe SUAT, T I&T HRISNERT THIHT TTET STTEREhT AT A1eeT T AR TR AT GaHT ST
FOT |

" e HFIHT SR S SeEaae SRt drenT g STt Rrerares st wiasmr fedt
(reversal) ¥ TRTEHT AT T STl RI=TaT SU=NT 7T TSIt ST 1T 3UCTse g TRITEHT YUehT gaaH |1
T T qETd qiga T |

T ST GFTTehT fehdTell ol Teish S iwqHT JAEioh T T HITSHT qated 1T SUCTeH g G TaHT HUeh! HTHTaeT
T T GHIT BeT5-S | Ufea TRUehT T T Grid Jedeh Iui=aHT 7: HodTs s T wiawmehr garfad &t am
BT T T TR ST 7T Tfeh gaaw ufga T |

Tfefeh aeRT ST=CHT SHIAT-RIFHT {Eeh o SRR EIHT HTATaIT HUhT HLehT gL (T FHT HI) T STETAT qrafe farshr
U AT STFIcT THTS HUhT THIhT STUTETA hlehl 3T TRNT T T T TEf T FTIcaehl YoaTs TS |

T AT T T TRT T STIIee S TRTEH T U3 e Taifeerd STUaT | 3T S |

3.99. fngw, o1 FREUTTR T R sataw aficaEe

T8I, 0T GRS T HERE At qTcaetsh! HeATs THRNTId ARTAHT TRUERT & | 0T FIaTords ST TaT et
GAATS F0T GLEAUTIehT IRENTT ST TUMT TaT THTAST THUHT & |



393, =ae, gfdagar T aefad e

TeTdeRT o FISATRT HROT FAA FHIGHT o fafsta qTiees gomT 9E SR HidenT SferaT gy arITEET YUET T 8y gt
THHhT 3T STIAT T HIHUAT siohel TaET T4 | HHTETT TuehT ST=HT AU STiaed U 7T STEweh 0= Forv=aT 3tad
STIATIHA ThH STEHT STIcaiTT TFaf-ad SITew T ATfeadT aud aumiteid g8, cife | aeT Tl §-8 | JrTiad 1
TTEehT STTERAT SIFET HT TR AT T 18 JaTeeh! aqu G fefgws | ST U3eT HNaTe Sohel fe sTufera amy
FA ST HATHAT aTTIea T T STINET FIHT SR ANTAW-ET hH g aF cI&al ShaT (onerous) FHTEhT ATHT
ST Ul TS | T SATEATehT YT R 3T TTaT SR ST STRTd T ShIR U TT&T g G ATTd T AreerT
e Y ThHhT SAHT JoIaT TS |

FEEAT T, AT UG T4 o GFITTHT & AT T T Iiea ™ T | SFae grawt @< 7ed g arever
UT3 ToH VT AT TohH 1218 ATHT e feraurT wega i |

afEe HUHT TICTEE YeATSH &l Hol YehThT rTiad STemes FHTErST T | wiqereht SAiHiver seamr it
GTEEH AT ST ATVRRT STETTH 1 TFITEHT H ST a7 TavaeHier datel HToH 74 Fdfeh qTiicass qriTiad aTfcaee
T | ST gAY URITSHT UST TR STeehehl 31T TRTled aTicae® faeiar staeeehr faeromr ufgem Tt orar
qraet feoquitar 71 Seerg TS |

3.93. s afEEW
JeralTs STTRI ATVEE HaTfed g TFITaHT Heel UAT T cehl U W9 T HehAT 0TS RISl T |
SRR Ut g qd T aifseRT ufe=renT ATUGUEEE Ui QU HUhT §I9ES |

TS AT
NFRS 9 sreTfer aftemifra @mTa (amortized cost) HT HeTs UG faxfier SUshivTe®sh! GhRHT SATST SR AT @< JTeft
SATST &7 (Effective Interest Rate —EIR) TRINT TR @S T | Tt saTeT & fereiar avat ot arforcashl ofarter fusr wiasmr

g YRR o7 YaTeeEatTs fetha-din et 3t forefier awafe o arfercashy fohamelt Hoar srer sy wfafafrera gy et ar |

Tt SATSTET IUHUTRT H ITeie® (STE: AT yehrfiehr fashew) fargersor it sifarsmr g7 F1e vaTeen! STguH T &
TITSIHT g AT STIHH TR UM TS | THTE SATST GGR! TUHTHT SRS AN T Yoeh fatehl ar UTed Tehr
THTETS FHTANT T | A Sfehet & UTCT AT ThT-TeRT STTHTHT Hemer T faxfier avafe € arfacashr fhamsht goor aua
TS T6S | THRNTSTA fohdTell Jodes TR g9t S&msT &€ (Original EIR) SRIWT T fedmer it T fohamsft gezmm
313 uftErdetTs foxfier arafaent gt ‘SarsT o1 T faxiier grforcaent gshuT ‘SATSr W’ T ST T | X GAaTahtoT
TTiwRT faeiier GrafaeRr SRAT TG TaTE Jig WS HITSIhl e JaT8 T g4 STIHHHT 98d U STTTHT, T Jigsh!
HATATS STTATHT TREd HUshT fafaere TTe SaTsT 3T TS |

AT} et R0¢R HTE < T &1 3132 (Carve Out) TAT FUTeT T ShgRT ST Guidance Note on Interest Income Recognition,
2025 FHITSTT ST ¢ T R IFwad U4 TFUT faeier Trafaen! SeRitdT |iaTaT U ST aX @IS SHTeT STafushl TSt
ATETHIohT AWTGHT T D |

T T AhgRT STRY NFRS 9-Expected Credit Loss Related Guidelines, 2024 @ Guidance Note on Interest Income Recognition,
2025 SHITSTH TS 2 ST U Shoiehl SATST ST AT TG STUTHT USRI & | JERT STHETHHT TS U
STSTeRT T 03 TG HETHT &, £%.3R FUS Wl B JH 043 ITNIE HEATHT &. %<.2% FUS ehl TR |

R0¢3 IANTE AT U UTod HUhT SATST HATETHIATS THIHTRRT hINeh! TUMHT el GHTATS T 7 |

ek qAT FHIAIA FTET

fafeera srafusr T AT Je W STYq FHETHT Yok (S IR AT Yook T FUIE AL 1) A8 aH
STUTART ST AT SRaTeH T | IR b §T To shoiieh! ol UTdaedT Josh T el Traweft 37T
I (AT @ GHA) ATE R0<R WIE R T 1 T3 (Carve Out) SFHEITSTH TS SATST &X TUMHTHT THRISH THURT & |

Y& _ wwsanimapank.com AR
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ATHIL AT
AT 7o T STTRIhT T T Ug=iTq. dTieT AT SRaTgah T |

e ATAH AT

e TN ATEHIET SATATHR TFIRAhT He SATCIHT TRE We ST g1 del 1T Aiee, Fri-aa dSira 16T
TR T SATATRER SRITSTehT AATHT EITROT THehT fareier Srafeent amieT wresT i | ardr fageft fafem afie faet
FRRETE TS ATHHRT THd T8 ferden sT=aid wega T |

q FATAA AT
STST AT, ok qUT A AT T GE AT TR STeehenl 37T SMRHIGE I6 Fardarat-aid qae | orear
sTreTHTeeT faaeft fafer qeamss AmhMIea™, FVTOCI WT ATo TTRUHT 3faadt SURmEe TS @TieT, §e8reh

AT T frdias e feeriane qusht aremHeT 3nfe uds |

3.9%. AN @

afEnfaa @rTa (Amortized Cost) AT HeaTs MUkt G0l faeiier aTIcageshl ST saTST @ TWTel STST &0 JanT TR
AT TG | wTelt saTster fafier atfacashr stater s wiasmr g7 yhHieeas fewhe=is mat 3w foxirr arfacashr
Tz ferareit e ser cans widfafierg g at ar |

394, FHAT e/ ghare
gfywifee @we™ g (Defined Contribution Plans)
NAS 19 (Employee Benefits) 3TTER IR TTGTT ATSHT HehT TSETRT Ufe W g AT AT & S STl siehel

fafeer e ge2 A @IaT/FRITHT TEH TES T A FHARIATS STCTarTeRl JaT STafey aaqsh! qequl & qebmET T
TRITC qEAf THURT GUSHT 3 1T AT Tafsia aTied sfruT T3 |

TRCATRIE ANTET ATSHTHT FHICT ST F&T Teh! HaTeh! STTATAHT USHTRGTATRT T U TG oA FErier T et
G’ T TIUT GiEd T Eieh TS | YehHT &7 Sfchl ANTEH ThAATs e s fewqufient x.23 AT ‘911 qrfaer
It ThEes |

sfhcel T AT qafarehl 2o WAeTd ThH USRI Ho SHISHT ST T TRehl | I&al Taars NAS 19 sHifsH
TR TS FISHT SF=ATdeh! ARTEH T T TS |

gfysTifee @\ o (Defined Benefit Plans)

TN AT JTSHT WhT TICATIN TTET JTSHT Sdehehl USTTRT Iisehl AT JiHT &1 | NAS 19 (Employee Benefits)
TS SHHERT 3Ue T Hied faerars qitaried @ TsHT St=aia THaush! |

%, U
UG =Rl i Feror 7 wedieh Y TeriRIet Joams (Actuarial Valuation) TS |
Sehehl HHERIEEehT TN T aTfrear (Defined Benefit Liability) 3T TTUHT shH=iieT ETeTeF Sehalls HaT faaT sHHTThT

TTTSTHT UTed g AT STIdeh! STHTHA TS (SEhT3iee TR TAHH HoIdT M-S T e ATSHT aeafd (Plan Assets)
T BT AT TR fofRr STarcerment TaarumT S@msy @g W TUMT TiG=s | afedTied @ avafa (Defined Benefit Asset)
FI Hod AITSAT ArsHTeTe fhal 3T T (refund) T ATTSAT A1 ASTHMT T 0 TFEHAET H213T e STfieh @y
STIRT THHhT FAHT HoIwT Tt G5 | ST AThT T ool THaRTeaT Sehehl 3 TS T AT JNEHTS
SITTHT TG | ATG ATSHT STARIMTHT AT AT JTIcTeh! Bl TTaT AT YT g W sfehalTs ST T 3UTTSeT HUshT
IS |

aTfeleh enT YEATAHT TCATISA T aTieTeel TuTRoT TaT SRInT TTRueRT feTahT3e at U 7Y Sfehet @Y FuehT AThT qieaTiea



AT aTicaehT SATST @ TUMT e |

FUERIT R0¢2 IVE HEHETRT 31T ST Far U aTad g SUSH arfdcashl Ihg (AT UaT @) TS AT T
Toaturent ‘FHeR @ T=d YR STST THHT AT SETSTEhT & | Sehehl UGH qTiecashl fedme el 313 el Targiiaet
BT/ A1 (Actuarial Gain/Loss) &S S STaferm fastar g |ife staftent 311 faega ST 3@ |

TFTS HoATST TTaT TR I (Ue a¥), STThET IS HATEE ST g 3TaeAT T g &0 ST demographic
assumptions AT TR fais= |
@ dfua faar

qufteqT STafeen! STcIehl ¢ a9 WRaT U WRNT G STUETT {geh! Hied faar aTudeh! aTfdcaeils 3T SrHhlia A
AT/ G T WS TR | WART TR G foaT s g aTfacashl TMT sh=aRiel STaey sfeharts dar faar
FUTTHT TS YT G AT STIART STIHTHAT ThAATS TSEhT3ieg T SaHT HoawT TS | THteT SuaT ST 9ueht
I TUTEATEhT HEATTA FUTTAehT W Sad Uidhetelts feteht3= atehl &qT fargs | Fwent fe@msr Projected Unit Credit
Method & TR | SRINT TuehT Eferd feraT aTaaeRT qTercamT HUshT Terdiret AT/ A1 (Actuarial Gain/Loss) Tfedshr
e uiEdaeTs S stafumr fasiT g arfe stafushr A6 Tiea faatomr wHert @ st aums-s |

FHAR S
FHANT A ST U, 030 FAITSTH & TATHRRT 20% T el TUMFT TS T FHART T’ SF-dd Tegd TS |

3.9%. 92T (Leases)
T AR Tfdhet UTed g TR ffvera stafueRt et avaftent ST 0T T STRehR W T Sl R 9§ |
USRI ST (2 HIEAT a1 TIMT HH) T UET, STEh! ACTET ATHHIGHHT TS, STesheh! ST IR AT]
g fafamr Seher @vafa (right-of-use asset) T aTfarea (lease liability) T Tfe= T | FTfoIcaehl W9 TT&T THTSST g TST
STTTdehT S[THITGEHT TTYerd <RI, Feehich AT GLHT TR g IREdHRiIet YehHT, TFdTaen! I Heehl STHTA ST=dsh]
BT, @RE T STRIRI FANT TaTehT STTEITeRT YThTHT, UL ST TaToh! STRAHT 3TfE Ee |

dehet AT faferame right-of-use asset T WO TR BTE gt dT9d &. 2%.%¥R FHUS T lease liability T ST @< &I &.
¢. 92 HUE QTS T S I T I FHAI;: 2%.2% HUS T & HUS Wbl RAT | Lease liability TS TeT Taferit Fehehr
incremental borrowing rate ST TRT TGRS TS | &, <€.4& HUS ST right-of-use asset ‘=T THIRT 3Tl T &.
9.0¢ 378 TSR lease liability ‘ST ETiTear’ 3T=aTid THTART THUHT T |

3.q0, fadsft wETRT Ao

i |

anifefer adent st faaeft gamr srefera Mifaew wvrufa qur arfacaens awtf-aer fafmr ar wemr i Jureft s T
FTLOT TS T AT AT HRIERETE T3 0T Hieh ThTeTS 1T AT faarumT ‘37=T §eel ST STl
@IS | ITATIhT GEATAHT AT JATHT J@TSUERT TN ANTa T faxfier aenT Sfreen! fafmer ater EqT=aeoT TR
gl amraent fatar 3 @ifgew arata T gt ot fageft fafteer aer /e 8 |

Ufqeriaes et arae i fagsft gameer it fifas arafa/aTiacaes geardt sRiar Tefent fafqent fafTmer g v
FAT-ROT TR | T, Tk WA HT9 T Taaeft gamehr 7R Hifash arafa/aTiaeaeTs hak ey Heier mafent fafashr
farfmer ater FT=aeT M |

Hifger grafa/ e weEite el ar faifds mafer et T urinTe argsh Mefeh! ot wieh w3 faqsft fafamer fammar s
HATS BT AT TearemT dEregsh T |

YT wesanimapank.com AR
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3.9c. facfa swma T w1 afdergan

NAS 37 18R wifaerert tfafyera seamr fnft grae a1 oTiie amvenr aferfoT g¥ TrTaaT &9 uahT o favaeHiT
FaIted AU T THIh aTfecare® FrTiad aTics® g |

TTEshEEeh Tariar STEwaeRaT i T sehet fafu=T sTafad-ar wfaergdr T T anfad afacaes amor T Tds S| 3t
Torfter ST, Ufadusr T =T 3TN T Sfeh! o1l HTdaGar TaeH | siohel SATERAT TTEhelTs ATERUTTET ST T fafaest
fafe faaus, ST T A TSI STRY TR ST9d 5 Fareie STarerm STIew b Tu g7 | foreenT af o7=r et
ST STl STEH g7 | e ST Uidagaree (lessor and lessee 3T 9HT) T SfRuTRY SRt &IHT THUHT qTeiiee a0d
SYeReRT AT UTdeTGATehT TIHT TEwe | ST g™l RIS SUSHT STice aTeehehT 3T TrTiad qrfercares ferier STaeemehr
ToaromT ufge TR orET gt fequfiar 71 Seorg TS | X ST SRTTad STTcaeed T Shell SITEH g HUehiel
e A SITGHAT JHA IR TGS |

Torfrar SHqaTe fafsia gt faxdi™r sTaemeh! faatomT (‘o= qTiee’ STwaiia) Ha SATeHT TR Jieem s |
yRfre ufga v SRkl Ucdeh ST STIdqeh! el STicaaTs g6 Ufga™ HodaTe A1 TearemT ears
TTRweRT Hfed ST9er@H (cumulative amortization) HIETE 3T ThRH T STHHAETE T3 Ha 3 Taeir aTferea e T o
3faa STgETG T TEd S SEt 7 cIEHT JT TS |

Tarfier STAET areierd aTemT YuehT gigers AT AR faaRuTehT ‘SeITHT ST &R AT T 3T FlaeTee
ST TG | ST kT M fRreTs ARt e foaomT ‘ga oo auT HHITH STraid JHat ST STTHAsh! STatd
HiGAT afe=r i |

3.9%. TR Gl T ST AW
HTLRUT IRLEATS NAS 32 STER Sfeael UhIvT HIIHUEhT & STHel sehehl Ga TrItaen! Tidirded Tae | THTE auT sehet
&, IS IHTohd o WTERT ‘¢.4% SfaHI=T AT STUTIRR [T ST Tehl & STEelTs THd NAS 32 STFER gieaaer
ITHLUThT FTHT AGTS U & | Toh TTasaeeieh! I FT=htaT Tees Sol@ i TAT sieheh! i &@ehl & | a:
T GEATE JS(1E1E THTE T2 STaTIhT TR A6 HTeHT T@msueH S |

v |IEROT ST FIY
oo e ferfir deeT Trseel U, Q003 THITST STIST ShIVHT Tesh! HISATd bl USToRT aea TYIEHT et Tedeh 3TTf
FuehT GE FATHIETE FHIAHT 0% T 36K TIANS HITHT 20% T ATIRUT SHIST hiNen! ATHT FATIT T6S | JEHT A1
TarramT o= foregqa STTeaTHIehT farauTT SRaeh HUshT STRIGTS TaaeuT TaT | TehHehT R0 UfasTd TohH TR TTENUT SAIST
FITehT AT IS | T SHIST Ve JATIAGEATS o T TR TaehT AT TIawor 7T @feha o a9 fardenane
TR TAHT=ROT T hiegd Sehehl Tfepid AT & |

v el udEE FN
oo e ferfrr dEerT TrawEt U, 093 SHITSH Sohehl Tedeh ST avehl e faawft fafmer gcams AT (revaluation
gain) 3T 4% ThH LT TS hIeh! AT FeATS |

v WA EIE I B
TS T SehehT ST SIS HEImTa ErHTisieh STHaTiacashl SATHT Ycdeh STTieh aehT GATHIehT ¢ HTdSTd QeATSUhT
@ I8 TeTeRnT T TR | ST ATt STRaETIe e Tal 9 Ve WY TS |

Frfter It Sehel HETTA TTHTI ITETIICTET FETi-ed ekt Teee FETIaR Teqd TRUR & :
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v o fRal ST |

AT T ool TG SHITSTH F0Ta= TRTen §aT YT T FATSIHeRT ATHT Heish a9 GeaTsUeh! ThHalTs RuTas fhal
STTST ShITHT SR TS | Tt STt T Sfeheh! TER STTHT sfehet 3 3TTTefeh ST W o anifefer a wieaT a1dt yehmT
ST STkt TRl 0TI U T HITHT ST T I ThH SE J-E I STRT AT &7 TTRfe a¥aT seoras fhat

STTST RISHT T STEAT T ST & | et TSft hITHT TUMHT § TRY €. 2,34%,983,000 SIETEHT 20% TTiaT fesmen
R0¢k TE, 3,04R,%0%,000 SR ¢, 1 0% HTHT fgama R0\ TAT AIGHT TUHT g T &. 000,000,000 FETHT
20.R4% HIAT feamat R0c) SR T & | Tohel Jooli@d FUTIFEER] ATHT TUTA T SAehehl QM o &fepia
TSI SFuTa fthdl SAIST ShISHT TohH STET TEhT & |

{hH &, &SIITHT

2o% AT fessei R0ck kSl 9,30%, 993 €¥9,55% 390,2%3 w¥9 554

¢.1o% AT feasek Roce | TSit 3,043,¥0% 05 39% ¥0¥ 595 q,5%%,39¥

20.4% FIAT fedsek R0c | @I 4,000,000 | 3TEYISH THUHT YIS TTHT  HTTTIh TR
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F 2R TR S STl @ FIATIhT FHARIGER] AT JRT BT G o GealTs =0T T Hed T6s | RETRT
e WISae T aTe%h! SRAT ST SSATHT HAETIRUTETs G-Giad T Hrige sehehl JeaTseHT, STRATEsHT aT 31T
HTEAHSTE FEAT U1 T TR | SohehT FHARIEEATs SR JaH 7T qd ST g afaferss, qonef e famzmr
3UYTh Fae UTITTeTe T T Seheh! TS TeTehTeht It T HRTeSiA fad i | e shreieht @TiT =TT she=Y ek TTicwshr
WU AT FHARICATS ST USRI HTdeaHT T S T a5 T ol ShHaiel STl T i 9= T SATaws
TETAT BT TRUTET Fd==T &UHT 13 T 16573 |

FT FHARI o T T TR IRTETE T TEhT VT AT FAT STRHT IS FHARITTS a7 Avh TCITIATS T
FET SR TS Aifd (Whistle Blowing Policy) sfehel @] TR & | &HaT farehter @i erqar gl Fri=y safus
FIHT T T TTRUERT & T HTIHHbT AN S HUHT FHHTRIgEeT FTITET0T T TSRl STt UTed Tae | Taied JT=TET
TTETETOT HeTe 7T TR T HTITeTuTehT SATTYshdT UohT HHEKIEeaTs &TdT STRIFfgent TR fagws | arwa fashreshr @

I Ush T AThart (Knowledge Sharing) WUeRTel 3t shH=Rict HTeTeqor qTeAT Ufererorae faehent tree 1T wRRd
e/ STRETeRT 37% FHARIENE SigT URd TS |
T ok HATSTTHT G U T Sitereht (Maker and Checker) 3T STIRUTT AR TTRUERT & ST 1= WXkl sRad SAT=Ifaear

AT AT ShRITEhRT 3terd STReRR @fed T far=urent gfeshivTer 3 7 HRER SAaTRS ST ggoT FHORIgETE TrTE
T § | FRER fod WU AT T T qUHT TodlalTs TGHIH ToAT3hT AT Sehel ST g1 JUTTeere
wfqaaes HerTer fiew aeeT TRl & | el o I FEART TT 15 AT @I Tiataraen! FRIeer qor ST
i YUt 7 e SHTSUaRT & SHel o IiT HRISTHT g7 To T SATERUhT SITEHeTs Je3 Hed J=I8s |
sfeRal Production Server AT g STTHRAT Tl Tt shRieTa%ah 3Tier@shl gueareT e areafass awemT yfafe g1 i

90§ _ wwnsanimabani.com AR—
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Disaster Recovery Site 3hT SaEIT TReT & | sihehT g T¥TEE (Production Site and Disaster Recovery Site) HSTId Ta e $[ohFT
TfaRTeTcHe: ST SUSRT HI-THT TNGUT &, S Ush 3TehTI-aT 21GT g3 hish Yehrda &rmT 9 | Disaster Recovery Site
T FaETIhT T | & fasrar gifdet Ment T STt ST Hanfard Hraiers FR W fasusht | DRS &
Terafeterar afer T wmer qaTmT | yoTteftare depent miafater @emer (Drill) T T uftaor T e |

el FHFFETAT Active Directory System TR TTRURT & STEeT Sfeheh! FeTe® ANSTORNT YIS STedT IYHTUTT feftt ST o 3
AT SfEXETE T HFSTHT TR a7 =T H T ST o1 G/ YUSRATS SHTGH JaT THae @Ieieht Tararaes
THaTE SANThdienTs afedd T6s | R, Y FoT SUTHT JeATE H2ale Tistel HTed 7 AfeRaig =T agel Tcish HFgetr
TRhT TECTUT T T qRaITSealTs STk S9HT Sehehl qeATE % (Data Centre) HT BT (back up) 7T T |

SIRHT T3T G FHIT T Wehl & STRT JaITed WISTHT 387 QT Tl shi=ies shRiRd & | s JUX el TRl HATaTar
T ek [T TSTERT STRIT AT T TRDIATIS TAT AT HITSTAEEeT U1 F0eT ST TR AT o HoiT fes= |
F foter ferg qd vaferd T, ST e SATIR STaETeehT TeHT=T JeetaTs aud et Tiews | g faer affeerfarr
S Tasrent T farg U STTavershdT HETH AT Srateerd &t faRiSrar gifdet e fasehr deare geee fe 1 |

¥.q.%. faaeft fafma sifew

faraeft fafmer T SARETahT FHRUT i SURTUTERT HeamT T3 Tiad-er faesft fafmer Sifem 30— g | sfehenl
HaTereh |fAfder .. SRl FEY STTAR (WT.%. STeehent aTenT AThT ureifieh sfient 30%) faaeft gaTet @g stawerment
T frerftor MRl & | Skt Hifd STTOR G TaeenT 3fTeh FauT FRHT e | arata aTfece sawTa |fafdshT
SIS FHA TR TS T g JTaw et & sy bt 50 THfvma ™ s worifa ganT aies | faaett
Tafwer ST =0T T SaETIeRT AT Sl SST SHIGH aaeTd Hifd T Treasury Manual & ARTIGRI s |

JTIhT ATTRTAT R0<3 NG HET-AHT SRET eh! fagell HaTeRT TaeT Taq 1% of SoTR fafwr &t oaere syawt 1T
FFTHT G 3T T TREHT & | AT Favetorer 377 g =%g® (Variables) Tt Treft qureft &mefmenr fafTmer atent
qRTTad SAREETSIR AThT Al feamemT (Hageiier 1T SATaTites Hifgeh Traf qeIT aTcaegeh! hal ATeeh! T T
YSTHT (A8 YT gSTohT ATNT JART THaehT faraft fafwrr @rgrer (Currency Swap) T 3tfom faaeft fafwmer gwwerar (Forward
Foreign Exchange Contracts) 3T hall SITeHT 3TTTEhT TREC-ERT HRUTR) T STEX SEISS | cTfetehtshl ~RTTeY Tohwel T
AT feaTemT AT ST g TRTTiad TE T SHSEs W Teifey el TrTiad Gg Iig SHISEs | SgTehT GaTeteh!
.5, et fafreer gwam auT wumT St STeET auT X faufa e wds |

fafrma

S

el GE GooAT AT | ATRT/ AGEAHT

HE
TUT HETER (], &L 4%,%53 9,92¢

YR Ieft e
Sfoheh! STt e fifq T STATHC HTEAT AT WHITAATS TaTdT 166 T Sifeet T Heheeh! THAT T sehehl
Gsit yarfe @ i fafeea wée | anfmr S fadie SaT Tem T dTe T Sehare gSireid UTed ST & | qaef sehel Tt
T Aehoh! YSTohTT FFarwelt TAETH ITetT ] O §75 | Sohoh! et Yoit SF=aiay HTeItheh YSit T qieh Joit ee |

Y.R.9. TUTHS TREHITT
FAERAT e fafi=T Jena STiaweesh! Saema T Sifaw SIhse T dSiieh! a8 HEW T OHIfqET g
@ USfiehT qAferar H19 T TR ST iie Hifd, wrifafer T @temTen faenm T+ TuTet T shel shegeas HavH SR
TS ST & | TEHT HEINTT G HTH T, TFI0T G d SITGH SAeT-ehT HRIeT HTehaT STaerra T T si wear
HIG 7T T h1a T FFa-et ST SHaeT 0T U6e | ShuT GRIeeRT e e atffdere wiegd s fafe=
Siife sraere Hfaee qud @et & | Shel ST Joil gt geais fafr (ICAAP) arsreft fifq asiar T &t
I QAR T TR S | ICAAP TATE G g8 RTHT afifertur i « ufectl Sfhet TTHHT TReRT qoIT Wit |
o SiifEHeRl dfge, Ao, Saeme T RO T ST Jumelt T 3 gt qafedar gfed T Jeia Jsmr



FTEITI FFTHT ST T | Sehel ATfieh TIHT U1 T Shahl AT 7T STT-aiieh ISit qaredar qeien faf
(ICAAP) Trareff Tfdara T 7+ THEhT & | 3th Waae sehehl SITEH STEwITd Afafd T HTersh Afafdet THTET T Jodteh
T TERT & | BASEL Ill T #T9eve 1%y fafu=r ufasger stawernems oo faam i A wfade qam o Tiveshr & | @
Seret wTTeeh FauT fafeT afie Wideger STaeeITT o TiEvT (stress testing) 7T TRRT & STHehT TAETIR Siohdhl 3o
ST, ST TSI AT T HeaTeteh Aiafder T+ Tehl & | el BASEL 3T UTare T ICAAP fifa o1qea Siifem
AR T T ST S8R STJAR JSiiehl qatedar a1 awt feier 1 Mehr & | YSfierr qaiqar aeemy afafd, awafa
gTforea e affa T gerere Afafden! Sashehl T UsiweT ol § |

Y.R.R. HIEATHE JieaHvuT

q Ooft E@C=AT qar Gl wir

o yraf Gt T gEeRt afifeRvon -

fqaxun | THA (%)
FA gfeadt qrafrw IS (CET 1)

THT I (ETERT IR 93,459, 43%, ¥9¥
Npraisitp -
TR S S -
FTETROT SHIST 1Y ¥,05% 933,000
qfera T/ (ATrET) 3,585,245 238
AT AT ekt STafeeshe ATHT/ (AT -
it fepat srreT iy -
bSIKGIRISEEL] 10,%¥0835Y
fesr=r fopat SreT @iw q,28%,248,500
ATHIIT GHISHTOT I -
U T T -
T WA BT -
T3 &t (Goodwill) -
RT3 ST TRt 194, ¥3%,08%
I3 ATeRET AiuenT ferfarer @eafe (Fictitious Assets) -
HIT3: T &L Tt -
T3 FSTTSTAUS WTod TEATRT STFaa AT TNUshT AT -
PrARCH hﬁﬁawﬁ@ﬁmgﬁmﬁmmm ¥4 0,000 000
g3 T e st efifenT nftushr et 4,000,000,000
T3 TAfA (undenwriting) STwaTe THUSRT ST -
T3 TREh S alices -
FIT3: YAWTHT AU T T a1 a6t @die TTiushl s -
T3 E YTEeh! Biore -
T3 TIATI AT JTSTHT SAraiidehl TVt -
T3 YiE=I TIEhT TICATINT AT IS A-aiiden aTided -
T3 Tafv=T ST STUshT TRt -

I A _
ST A Sfrdt grafiw oS 34,R0%,50%,539
au yrafasw ST (AT 1)

Aty srEfsata smfen =T 3,000,000 000
SAfaH=T FT IYHT -
Npraisitp -
AT A0 gt O 3,000,000,000
ST grAthe o 3,R0% %0%,539

Q0T wwanimabank.com AR—
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o F TSt T gEe afifEwvon:
faavor | T (%)
Fifey var fifetaer s (Preference) X -
HER TR FoT 3,453,505,000
HEESR SRR -
T (Stock) Tt -
afea T T T 2,%%5,90%,\%8
TET THieRT FHIT 93,29% 45 ¥
AT FHREIS I 20,400,000
TRITHERTT RISHT THTSIT 31T hTiohl ST T afehl TS 5,599,929
et ST TETeT ufsedr Ry AfEATET ST wuenT R s grta 33,597 93
FRTHETT ShIHT THTSIT SATST YSfiehuT Y AR89
T HITEE -
TR g et &Y%, ¥5,REY
TEIF ATEleh FUTH faaor :

dfahcel Rovk T 20 TTd 20 IF ITATUHI & 2,000 TS T Wehl & 2,34%,923,000 T "20% HI-HT fea=at
Rock”, R096 WY R0 T 20 T AT & 2,000 TG o Weh & 3,04R,%0%,000 FETH! “¢.%0% HTFHT fes=en
R0cl” T R0’ HTWIE =R T 20 I AT & 2,000 HF Yo WH! & 4,000,000,000 TEHI “20.34% HTAT
feaat R0¢R” STRT T & | oot TUT UL Sfehehl TAGTH SIS A7 AN g STTLATHT FOTIS fhal AT T TeT
TGhT & | TG AT, I TIHT FUTISh! FHeT TRITAT & R,¥019,22%,000 o B ¥ & R,%¢3,¢0¢,000 HIF T YT
AT T I Teohl & |

o TiIETE TETZURT THAET
Sferel STTHAT HETIeh HFI e |TiHT FTfIed fafids' i1 & 40,000,000 T AIHAT HRfifes fafids’ AT 00,000,000,

AIEA SIS HUS ¢ HT & 40,000,000 T IHET SFIST STETAHIZS HUSHT & 840,000,000 T ThT A TR
Yfae SRTEUeh! & | R & 20k, ¥ 3%,0%.%, SUIEHER! A GETelTs Gid Uit TSiiene geEuh o |

o ST W AT

feraeon \ T (%)
wrerfaes O (Tier 1) 33,%0%,%0%,530
T IS (Tier 2) § 399 1 YT Y
ST ISy 30,949,94%,90%
o TSI SrTa:

R0c3 ITHTE WET-THT sfoheh! TSTehIT STUTA 23.<3% Teeh! B |
o gTereht an sy nfafafieng dar fem dofreRT qaieaer feaivor avaret S e TR srwafee Hifoer ar:

AT el TET SREH ST HTEAT IR & | Sfohel @™ gt 5 i fofer maf stafier it wafeqar
Hoate fafer (ICAAP) T STTTEH FaeTa FGTRTehT STIERUT 48 | ICAAP TS Had EATHT T&d sfehel Jsiiehl ggadr
T FaETreh! fama giafeea T wauee e Ten! & | Saheht Aifq qe ufemes derers atffdere e Thaer &,
ST SHeHThT Taf=T ST kT STGHehT T YTew, Geish T IaEATIehT AT HFTGRH YGH Tae | SehahT
erETafET, St sram st afafaer shifaw, gfawer T dsfiers fam somr awgfera et qamer aderorenT g T
uftgerenT fawetsoT (Scenario Analysis) TTS WA SATTHT TG Sfohehl ST qUT SITGHERT STaeTh! At JRIaeishT
T TERT B |
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Qqo

ard, St Tfe sfe ufigraes g T TEt ShifeHerT sTRmmeEesh! TRt 168 T erar siey a1
IUH YUTTAT AT 6w | Sehel T T =Teehl SHNGH T cIHvTdehT gReehIvT SIEITI d8 quT Heleish qeaT faeqd St
g T © ST dad Har, Ufaher T ST dftherg M | el SiTEmerTs Sveiler T T coeshT STeEeeTs
SLArRTuT T <A Ul HTTGEicheRT UHT Basel s UEQaeRtuT (Disclosures) TRUERT & | SIT@Weh! d@@l Stfeerr,
STTHTIHT FHASIRIEE TUT TGal ATACTTE faveamT Yteeht dier iaehl Tiad-el Teeht famamT AT ofie Mushr & |

STt ATSHT Stehehl HEshTef TR ATSHT T aTfier Sie TiAT FepaTenl STTI=T 3T &1 | Sfoheh! WaIfa SIawTesh!
STTRTRT HATIRAT FH SET IR TFfeh! TUMT T Hihl STTEHT STTEwIeh YSilenIsehl F&uT M5 T AT sfiehre
FIAH T ATSHT S TS | ST FaTed HIATHT T Tehl S T STTavaeh qieh! GUSHT ST TAT STt Fhg THRT
TS Yt SSTaTe qo ATave YSit Heher T ok T ol |

o TSl IUFTUTER qEAA: FEfS Toll JURTUT A TEWF ATATER FHUTH A, FEEAT AAT WG frdrsareny Qe
et RovU W 20 T 20 AW IATIEhT & 2,000 I Hod Lol & 2,31%, 023,000 TUEHI "20% HIHAT feaioer
R0¢Y" T R0 WY R 7T 2o T AT & 2,000 fEd Hool Tl & 3,04R,¥0% 000 TG “<.40% ATHT fgeree
Roc” TRY T | 2t ISt SUHUTEEHR! THE faRIvdTes Je Suifer et & -

3UHLT: 20% HTITHT ST 04 IUHLT: ¢.%0% HIHT U o<1

TSIel: 2o% TSIl <. 10%

HhHT AT 20 a HhHT AT 20 a

R sfew wifva T

o Fsll, AT ¥ FHATA WIMGH STIAHT ATEGH A THA:

Hifgw wifea & ‘ TFH (%)
ol SITTEHehT STREH AT e qY,5¥ 5,959 43R
HTe SfETeRT Sfem ST e 99,333,0%¥82%
IR SfEgenT STiEd aried & 1,539,30884%
FA SiaR Witk T&A (Pillar Il F1 FRESH 09) 3R5,%94,59994
o JA® 99 THTHT FAT SAGH AeAahl ARGH WA TEHH:

faraon (=@®) \ T ()
TR qT HIET SThETTehT aTell SYRER3,5¥0
Y foitar fepramT arelt -
STREEHTehT aTeft §,50% Y%, 3
et FANE TT GgRiesT HHenT I Freft 190,993 3% ¥ 335
JUIHT T THT 1T (Regulatory Retail Portfolio) 3R,38%,5%¥,930
AT S/SWTeTe gefera et 90,0¥9,50% 9 ¥
TR SIS GRierd areft 2,38§,389,93%
ARBIT STafer ATerehT aTelt 5,%3%,033,38Y
3= TG aTelt 99,99%,434,38%
= grafa 94,¥0399% S84
JTEATA ST HRITEE 91,33%,534,%%9
ST Q%,5¥5, ¥R AR



o STFAT SfEW WA THAHT TOHT qtferst

few wiva & THH (%)
STl SATEHeRT ATHT SHET 9T T 9Y,5¥5,¥5q 43R
HATE STEHERT SATHT SITEH T e 99,333,0¥82%
TSR STGHRT AT SITEH 9T & 1,539,30954%
o el STFETIRT % TSI Tefeh! TEIT SRR ST T e qUR ¥, ¥\ 200
o GANAER T TTGGehT ST STTREw Wi ThAehT % e ¥ 495,33 3% ¥
FA F@H AA A (Pillar 1| F1 FHEE T9=1@) ,05¥ 430, ¥R
F qrafusw S 3,20%,%0%,539
FA IS 30,449,94%,90R

o frerT w1 (F qAq0 G2

A (%)
AT ¥599,238 1%0,253 5&% 3R5,25%,34
RO 1,39993%,050 325,429,094 2¥5,239,000
MEASE 1,408,490,%9% 943,95, ¥ 9%, 94 3,0 ¥ Y
eHC) 348,594,020 }FU&,514,0%0 -
ST LRI, 0% 3ROR\IIGR R0],%90,4RY

Y.R.3. I8 ATERIHRATR FTATAT
et YSTienTs TRITeaaT et STRY THUsht FEeHenT g THAT qUT ITeiT TReRT & | RS JRqd TTHUhT 03 NG
HHT=hT JSTThTT TUHTHT FUTET T sfohehl A& HTdaa ITIET el ST % of & T3 WA HaTer Siiad
SATEITITRT TATHT T e STGH WA TEafeh! % o g TS ThH T9T JHA SHTGH SaeTI-eh! ATHT SITT@H AT
THEAT 9T TR B |
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¥.3. facfio qrafa o el afifwwor
R0¢3 INIE 3R I Taciier ITHIUTRT YeTohishl SATETCHT fargeryor

faeter SushoTeEats fafaa somT Bt e A uiEnfad ArTaET 9T TS | e o Hifder faaturer fafaer
SYHTUTEERT HeA T 7T AT, BT AT ATHHIRI Hied FAFGHT AT @9 @S T qNehieh! ATl el S |
NFRS 9 T3 Tt @vafa T faeier aTfcaehl afffeRturehl STETCAT TTRUERT faweToT SERIehT ATfeTehTHT SRgd TR & :

TG T (T %)

Amortized Cost FA THH

o

Fair Value

Fair Value

through PL through 0CI

TS TAT TS FHH
U T AT TohT HisaTd

er qer fachia geem T @ent diserd

sfoifew faeitr gafa

o o facfier GeuTees fawar
Il A9

TTEhHATS TquehT shsil I
ST AT FH
FerdrosmT ST

HEIh HFI-HT ST
A faxitr grafa

o faciiy awafa

faefr afire

AT T SheATS Tt aitehr
Sfcarfest fafier e
TTEheTE T T

At

ST TTfCUshT SFoTos

= foret afaest

T fachim aifuea

www.sanimabank.com

%4, ¥¥Y, 0%

TQY, Y ¥Y,06%

1¥99%9, 1%

1¥99%9, 9%

95,254,9%90,¥3%,
99,¥3%,353,30%
%ML Y %05 9% Y

5,90%,%%q,q¢0

qR4,55%,%3R,33%

%¥Y,0,000 000
%R0,9%¥ 45%
R¥5,008 Y]] M7Y

9,00%,%¢45

¥ 3,34 ¥,000
?,35%,%9%,000
R,549,5%9,590
RTR,AR9,9¥R,0%5

39,%9%,4R0,05%

F9%1R,4R0,05%

95,254,%90,¥3%,
99,¥3%,353,30%
&MY %05 9%

5,90%,%%q,q¢0

qR4,55%,%3R,33%
%94, ¥ ¥ 00%
39,%q3,4R0,05%
%¥Y,0,000 000
20,9 ¥ 98¢
RE%,RI¥,4%Y, 939

q,00%,399 945
%9959, 9%
R¥5,R3,34¥,000
R,35%,%9%,000
R,549,5%9,590
R%R,31¥,390,9¥ ¥



Fair Value Fair Value

throughpL | \mertized Cost - ugh ocI

T AT TS THH - R0,3%0,998309 - R0,3%0,698309
JUTST T AT TRt HisaTa - 9R,59 YUY 480 - 9R,59 URY 450
sfor T Taeiir SeumT et Hiserd -3 ¥ULURE0R -3 ¥ULQURE0R
Sfirfey faeir grafa - - - -
iﬁﬁ%w e fouhT - B09% 934,739 - 09% 4R %30
TEehalTs aUeh! &ell @I - | 4%, ¥ ¥0 404, 50% - | 4%, ¥ %0 40%,50%
I AT grafe ¥3%,%93,9%,0 - - ¥3%,893,90
ferdrosmT @Y - RV0¥E¥00RIR | R WULU¥]I¥Y | R UOR Q¥R IWO
T HIIHTHT ST - ¥4 0,000,000 - ¥4 0,000 000
= facftr gvafa - %38,50%,490 - %38,50%,490
#ot facf awafa ¥3R,593,0%0 | RUY,IEO,RRRG0U | R,¥UGA¥Y,I¥Y | UE,Q55, YUY, 63
facfr arfirem

s T Taeiier geurers fo sty - QYR 3’3 %00 - QUR,3’R509
T T SoheATs Tt sifeht - - - -
Sfedfey faxfier afarea 39,359,%3% - - 29,359,532
TEehelTE e f9aT - RRIRUYER Y - RRIRUY SR Y
qrady - 3,0%3,340,000 - 3,0%3,340,000
ST TRt SFoTas - %,359,38,000 - %,359,38§,000
o1 foxfar arforear - RR’E,RV9R%Y - R’E,RV9R%Y
#o faci aifire 9,359,533 RIQ,RER,QEY,0R% - RI],RR9,3¥9,¥RY

WY, G TSGRl ST

q kel STSHRT HeTeeh! TNUTHERT 8T8 SATaETiaeh WHidehR! Tufter m+ yarsrre sygantas nfafafussr stemr ¥ a2t
FohTeee (Sifers, S, wfafy sfers 1ifreT) afeam MehT & | T AT STSHIE T HRHHHITE Joarsd ar ol
T ShTSE%dh! GATeT ISRl GETgs RHT TGS | SRTSeEen RIEHFITE HoaTsH SoTer ATHT AR SATETHT TS
ST 1o fafer werieRd fareier faramurent Hemer ATt FieaTenT WwaT e SToMT T g5 | Sohet ST=EeRTs RIS (Inter
Segment Transactions) T HATFHI/E= @IS T THIRET Joof fafor fafer "Fund Transfer Pricing (FTP) method" SRIFT
TR B |

SfeRehT Tcdeh e SISl STISTISH T4 ST T4 fafeer a%q qom dares grawet faator ser sHifsy Tl & -
L
Y Seheh! YU 3HTS &1 ST SA=qTid Sehehl & Itk Tiatarer Teriq FeT dehe T T il YaTe T i 76 |

T IeATET hTEEE ST A9 I Ff TEG TUT HATHT &6 (S <8 BIEATH { AT STohe) THA T8 15
=i e |
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)

S

qQqg

&
AT 3hTS ST GEATAT: Sehehl THTHT TSI, AT SrefiehT ShRIAT, faasft fafTmer SHeR, qierdr sewemE, amdt,
IR sehs T of1fe ues |

Qﬁfa’aﬁlﬁ’:

T gehTSet Ulateh fafaer sfers Sareeent wHifas Ter 2 T vaTe T FRieE qHeS | 39 SF-ad Sfee, e qur
3-#1E, I Aferw, damse dfew, ufenq, POS, QR code TFareft FHRITNRT TTATIT TAT SR EIERAT TaT
TETIREETeRT HFTe STEATI UGE | TEeRT T Flaan Tfare qom THT ST Feeieedls Ushishd Tq JTadh daT
qAT HaTeH g&ar Agig ™ w1 eS|

=
AT STTEATTHNT FHT ITH FohTS T TS | T JohTser Ty e o stmauriiesr (e avbaiesdT qrarey Tfya
T AT 3T TS SIS & TES |

THREH AR, FFfd a9 i Tl faawor aa geqa T © ¢

F | AET UEHAE HURT AL 14,3594 | 3508599 ¥1¥,08¥  q3RR | 9] URIERY
@ | Y THTe AT RYY,5¥R | (RE%,549) (4,93%) | 3%,93Y -
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FeITaT iesd &, I Ufed fruffcd ufdsgar (Vationally Determined Commitments (NDC)) BT & 3featfad |
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HEcaqul iRt g | e fammt emfer miiafafem JSit aftemer T fTerTT et & STel ATdTaoT, JuTsT T geme-dath
Hh e T UES |
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Tagaehan! © | faTTT AIEwhIferRIRT=IIa Sohel ToRd T GaRI|TER Fsil T STETaed, hliohl AN <[ AT ST FHsil, TG
3T FHell, TET AT ST fma i, Arfr SME Fstt, Afeat Tt Feit T R el (fau=T 3t Feiadd qEmEeT) F& e
T B | Hﬁ, IJH qIEhIfera@T Eco-Home Loan T Solar Power Loanqﬁwﬁﬂiﬁl

farr faramT EU taxonomy, S &%= fafy=r &rsfi=r taxonomy &&ehT aAmiesier i &1 Soer fammt faehraet aredesans awedq
farftar nfafafresr aftetor foms | arfmT Sehet favaeaTdt EquT wiepa ATIgUeTIEY farlt faxmehr arrmT o faf=T awafa
FIEEHThA AT THEEEATS faiia Giaem Uctsd TUHT & | R0<3 ITHE TETTHT HTIHT Soheh! FT Hofiehl Hie 20.3¥%
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T TUHTHT AT A Rl <o HTaRTd TIHM TN & | 3TRIF a9 02/ <R AT ATHETERT T qreor st
STetfargq TRATSHTEEAT ekl forfta fewamene, Siga, deT T Sifaeh SASIT HTa-Te Jehicdsh el Ardeseh! JoTT,
iR 2 ¢,33R.3% T HTeI STEHFTTEE T oI el ThT STTHT THUSHT & | AT, (o HITTETE SHATRT €1 Ho11 d R TSHTHT
Seren! faiar fewaTaTe o 611,32 I AU e ST3HFUTEE eI Sad WTEhT ST TTHUGT & | TG T STGATHA JcarsiT
T £R,032. 41 T FHJCT He STEIHFITIE Wb T |

Partnership for Carbon Accounting Financials (PCAF) F1 &t

AT et 3033 HLTRAT Seheh! fawiia Tfafafaate 3ca=T g ST ™TH Scdsi-eh! W9 T Gl 7T+ 3¢9 TG PCAF 3t
HEEIAT UTed ThT TU=T | PCAF foreiier deemeseht favaeardt ambarT & staet fa-esent o T T rafeer gitaTe =
STHSI (GHG Emissions) T JeaTsH T GATET T+ HTHSSTEAYUT gREehIvT fashi T HIE-aa T 1 T4e | |THT Sohehl 3T
AT HeTe MaTareTe 8RaTe =ITE 3casi— g T T ! Sedsi- H Seaia- 1 {eh! & | TET Sohehl st It ITTa e
FraTferd Fufig®eht Scope 1, Scope 2 T Scope 3 caSi el ekl & | aue, ST Tt mfafaferent shrel wrrer germar
sfeRat Project Finance Loan, Business Loan, Motor Vehicle Loan T Commercial Real Estate Loan TiéwIferaiane faauifva aftare =ma
JcSIehT TUMHT TR B |

PCAF &g 71| Scasivat et
RIERIIEDICAREC ]

ATIHT Sfohet 3T I Ro¢%/¢R I famuiiya 3casia earsH T WU @M Project Finance Loan, Business Loan, Motor
Vehicle Loan T Commercial Real Estate Loan Tiewhiferar feruent & | =ff faramor Carbon Disclosure Report 2025 AT WehTiTd & | Siai
GATETeRT AT |7 IHAT Motor Vehicle Loan T Commercial Real Estate Loan EHTAIST TRY GeATdTeh! GRRT =X Heafd avtAT faedi
U |

ERIELEIRCE LU

iR o 3048/ ¢ R T ATHT GeATAT TRUBT ST TSBITTTRT Scope 1 IcaSI 2,318,332.33 T Scope 2 IJaSIT ¥0,¢4%.C5
T STHAT £,9¢,2%3.0% T&ehT & | @ Scope 3 IS ¢,44,4¢ 0.4 Tl & | dHae Scope T TYh Icasi 3,33,023.85
TR & | At gREToT 0026 HT =4k THNUSRT &, a€ Motor Vehicle Loan 3T 3cdsi= tC02 HT 3%k TTIRUhT & | GIaT STERMT sehehl
ST T 1 ST THIaTE STATHT Iedsi a=d ¢%,028.44% tC02e Wl B |

Absolute Emission (Scope 1 & 2)
S. |

‘ Exposure ‘ Absolute Emission (tC02e) ‘ Emission Intensity ‘ Weighted Data

No. Asset Class | (USDM) | Scopel | Scope2 | Total | (tCO2e/USDM) | Quality Score
1 Project Finance Loan 255.78 101,902.36 5,681.01 107,583.37 420.61 4
2 | Business Loan 19219 35,056.24  35,147.97  70,204.21 365.29 4
3 Motor Vehicle Loan* 11.30 195.90 6.47 202.37 17.91 3
4 Commercial Real Estate Loan 3.86 136.73 16.41 153.14 39.67 4
Total 463.13 137,291.23 40,851.86 178,143.09 384.65

E: USD M & 337 T W hT S ST | Business Loan AT Corporate Lending T Motor Vehicle Loan |T Personal Auto Loan
FHTEET &1 | Motor Vehicle Loan STeahehT EFIfT SRTehl 3casi+ tC02e T Sk MHNUaHT & | PCAF Database AT HFaif-erd deTsshl
ITTERT SHIT Motor Vehicle Loan 3T 3easiq tC02 T Scdsi dierdT tC02/USD M HT &3k TUhT & | Hidaied STHTET ai et

TehITTd AYATE AN §- |
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Scope 3
Exposure Scope 3 Emission Emission Intensity Weighted Data
Asset Class .
(USD M) (tC02e) (tC02e/USD M) Quality Score
1 | Project Finance Loan 255.78 9,353.43 36.57 4
2 | Business Loan 192.19 146,227.14 760.85 4
Total 447.97 155,580.57 347.30

AT2: Motor Vehicle Loan T Commercial Real Estate Loan 3T Scope 3 3csi- GATaT TRUEhT &; cI8eTs I WU 9 & | et
T4 qfetertshT et Exposure T 3cErsiA ateraTT Project Finance Loan T Business Loan HTS THTaST & |

Avoided Emission Y A=t

‘ Exposure (USD M) ‘ Avoided Emission (1C02e)
1 | Solar Power 2.63 699.21
2 | Hydropower 88.03 18,322.34

re: TrfrehT ATt Seaiiad Stetfaed Exposure ¢¢. o3 TaferR st seruT Hemer T Tgdehert TiEISHTEEeh! ThTHT
HTF GHEY & | G FS1 T Serfaeq okl Data Quality Score 3 et & | Seheht fmfumeli Sterfareyq afesHIEEAT Ui o
AT BRI B |

sferehT avoided emission TTUTAT T FRINT THUSKT ¢lo F2T HETTHHT T&ehT STaltagq THNATSHTEEaTRe ATHT sfhel 9T 23 F2T
FeToTTei STetfared THATSHTEEHT TRTHT TEhT § T T STeTaEd TRATSHIEE GTTHT T+ ITSIeiTs-THT Teeh! & | qael, sTfaermT o
STerfergq IREISIHTE® HeTeTHT 713 UShTeT Sehah! avoided emission 3T+ STGT g TT&TTUT TTHUSHT & |
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Independent Auditor’s Report

To the Shareholders of Sanima Capital Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of the Sanima Capital Limited (the “Company”), which comprise the
statement of financial position as at Ashadh 32, 2083 (July 16, 2026), and the statement of profit or loss,

statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements presents fairly, in all material respects, the financial
position of the Company as at Ashadh 32, 2083 (July 16, 2026), and of its financial performance and its cash flow
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditors Responsibilities for the Audit of the Financial Statements section of
our Report. We are independent of the Company in accordance with the ICAN’s Handbook of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the finandal
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and ICAN’s Handbook of Code of Ethics for Professional Accountants. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of
the financial statements of the current period. These matters were addressed in the context of the audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to be communicated

in our report.
S.N. | Key Audit Matters Auditor's Response - - -
1. Revenue Recognition Our audit approach regarding verification of process of

The revenue of the company has to be recognized on | interest recognition included:
accrual basis. Revenue is derived from multiple
service offerings being inital and annual fees, |2

commission income and other income.

Understanding and evaluating the controls and
processes over the recording of revenue in system level
and control in place for manual processes. We also

As a part of our risk assessment, we have considered
each individual revenue stream and determined that a
significant risk exists in respect of recognition of
income under all material revenue streams, being RTS
fees, DP commission income, advisory fee, PMS fee,
mutual fund scheme management fee and other
related fees. Revenue may also be misstated due to
errors in system calculations or manual processes.

. Obtaining the detailed breakup revenue from individual

. We performed risk-based target testing of revenue

assessed the revenue recognition policies adopted by
the company for compliance with the relevant
accounting standards.

stream and reconciled the same with general ledger
and financial statements.

We reviewed the contracts, wherever applicable to
ensure whether revenue as per contract is recognized
or not.

journals posted into the general ledger which included
identification of those journals posted to revenue which
did not follow expected posting pattern.
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2. Information Technology General Controls

IT controls with respect to recording of transactions,
generating various reports in compliance with SEBON
guidelines and other compliances to regulators is an | a. Understanding the coding system adopted by the
important part of the process. Such reporting is highly company for various categories of customers

dependent on the effective worki f the infi i
pe ng o information b. Understanding the feeding of the data in the system
and going through the extraction of the financial

Our audit approach regarding Information technology of
the company is included:

We have considered this as key audit matter as any
control lapses, validation failures, incorrect input data
and wrong extraction of data may result in wrong
reporting of data to the management, shareholders
and requlators

information and statements from the [T system existing
in the company

. Reviewing the reports generated by the system on

sample basis. We also verified the income booking

under various revenue stream on test basis with the
system.

Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Nepal Financial Reporting Standards and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with Governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is high level of assurance but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtained audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of
the Company’s internal control.

« Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by the management,

« Condude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conc_iude that
material uncertainty exists, we are required to draw attention in our auditor’ report to the related disclosures
in the financial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

qQ82  www.sanimabank.com
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes pubic disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on the requirements of Company Act, 2063

We have obtained satisfactory information and explanations asked for, which to the best of our knowledge and
belief were necessary for the purpose of our audit; the returns received from the Company were adequate for the
purpose of the audit; the financial statements induding the statement of financial position, statement of profit or
loss, statement of comprehensive income, statement of changes in equity, statement of cash flows including a
summary of significant accounting policies and other explanatory notes have been prepared in all material respect
in accordance with the provisions of the Company Act, 2063, and they are in agreement with the books of
accounts of the Company; and the accounts and records of the Company are properly maintained in accordance
with the prevailing laws.

To the best of our information and according to the explanations given to us, in the course of our audit, we
observed the business of the Company was conducted satisfactorily, and the Company's transactions were found
to be within the scope of its authority. We did not come across cases of accounting related fraud and the cases
where the board of directors or any director or any office bearer of the Company has acted contrary to the
provisions of law or caused loss or damage to the Company or committed any misappropriation of the funds of
Company.

-

Partner

UDIN: 260910CA00598ZmTfwW
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SAR

ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Shareholders of Sanima Securities Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of the Sanima Securities Limited (the “Company™), which comprise the
statement of financial position as at Ashadh 32, 2083 (July 16, 2026), and the statement of profit or loss,

statement of comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements presents fairly, in all material respects, the financial
position of the Company as at at Ashadh 32, 2083 (July 16, 2026), and of its financial performance and its cash
flows for the year then ended in accordance with Nepal Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditors Responsibilities for the Audit of the Financial Statements section of
our Report. We are independent of the Company in accordance with the JCAN'’s Handbook of Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and ICAN’s Handbook of Code of Ethics for Professional Accountants. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of
the financial statements of the current period. These matters were addressed in the context of the audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

We have determined that there are no any key audit matters to communicate in our report.

Responsibilfity of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Nepal Financial Reporting Standards and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with Governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is high level of assurance but is not a guarantee that an audit conducted in
accordance with NSAs will always detect a material misstatement when it exists. Misstatement can arise from

\
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fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtained audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of
the Company's internal control.

« Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by the management,

e Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concemn. If we conclude that
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the finandial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the finandal information of the entities or business
activities within the Group to express an opinion on the financial statements. We are responsible for the
direction, supervision, and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consclidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precdudes pubic
disclosure about the matter or when, extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on the requirements of Company Act, 2063

We have obtained satisfactory information and explanations asked for, which to the best of our knowledge and
belief were necessary for the purpose of our audit; the returns received from the Company were adequate for the
purpose of the audit; the financial statements including the statement of financial position, statement of profit or
loss, statement of comprehensive income, statement of changes in equity, statement of cash fiows induding a
summary of significant accounting policies and other explanatory notes have been prepared in all material respect
in accordance with the provisions of the Company Act, 2063, and they are in agreement with the books of
accounts of the Company; and the accounts and records of the Company are properly maintained in accordance
with the prevailing laws.

To the best of our information and according to the explanations given to us, in the course of our audit, we
observed the business of the Company was conducted satisfactorily, and the Company's transactions were found

\
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to be within the scope of its authority. We did not come across cases of accounting related fraud and the cases
where the board of directors or any director or any office bearer of the Company has acted contrary to the
provisions of law or caused loss or damage to the Company or committed any misappropriation of the funds of
Company.

Aman Uprety
Partner

Place: Kathmandu, Nepal
Date: August 21, 2026

UDIN.: 260902CA00451NaENS
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